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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY 2YMBOYAIOY THZ ETAIPEIAZ
«MEIPAIQZ REAL ESTATE M.A.E.» MPOZ THN
TAKTIKH 'ENIKH ZYNEAEYZH TON METOXQN

Kuplot M€toxo,

‘Exoupe tnv T va B€coupe undywn oag Tig Xpnuatoolkovoplkeg Kataotdoelg tng NEIPAIQY REAL ESTATE M.A.E. (e9€gngn
"Etaipeia") tng xpnong ané 01.01.2025 éwg 31.12.2025 6nwg autég €xouv ouvtaxBdei pe Bdon ta AMNXA. AlEUKPIVIOTIKA yia Ta
atolyeia autd, dnwg Kat YevikOTeEPa yia Tnv nopeia tng Etaipeiag kat Tig npoondBeleg nou kataBAnnkav and to A.X. ya tTnv
avantugn tng, oag yvwpifoupe ta akdAouda:

1. OIKONOMIKH KATAZTAXH TH: ETAIPEIAZ

H owovoukh katdotaon tng Etapeiag answkovifetal oTiq ep@avi{OUEVEG XpNUATOOIKOVOUIKEG KaTtaoTdoelg TnG KAEOpevng
xpnong. Katd tn olvtagn toug, n Etapeia epdppoae unoxpewtikd Ta Aebvr| MpoéTuna Xpnuatoolkovoulkng Ava@opdg (AMXA).
To ouvoho twv Idiwv KepaAaiwv tng ETapeiag katd tnv 31.12.2025 avepxodtav oe € 7.652.505,96.

Makpooikovouikd TrepiBdAAov otnv EAAGSa

To 2025 n anocagnvion NG daopoAoyikAG NOAMTIKAG Twv HIMA, petd tnv avaAnyn kadnkovtwy and tov N€o Mpoéedpo twv HIMA
Tov lavoudplo, anotéheoe 1o KUPLO {NTOUPEVO Kal Tov Backd napdyovTa Twv eEehiEewv oe dlebvEg eninedo. H avakoivwan Twv
«AVTANOJOTIKWY SACHWY » OTIG 2 AnpAiou Kal 0 NoAU oUvTopog epnopikdg néAepog pe tnv Kiva wbnoav tnv apeBadtnta oTIg
Olebveiq ayopég oe noAU uwnAd eninedo. Qotdoo, petd and Aiyo, n ocuppwvia ekexelpiag pe tnv Kiva kat ot dlanpaypateloelg
petagu HIMA kal Twv KUpwV EUNOPIKWY ETAIPWY TOUG nou KateAngav and tov louAo kat PeTd otn olvayn SIUEPWY ERNOPIKWV
CUHQWVIWY LETpiacav atadlakd tnv aBepadtnta. MoAl onuavtikn €EEAEN ATAV KaLn vEQ NAPATACT TNG EKEXELPIAG OTOV EUNOPLIKO
Topéa petagu HIMA - Kivag pe woxU ywa €va €1oG nou cupgwvionke otig 30 OktwPpiou. Zuvenwg, n SACUOAOYIKF NOALTIKH TwV
HMNA €xel nAéov dlapopwdei oe adpEg Ypappeg, pe e€aipeon tn un Unapgn epnopikng cupgwviag pe tnv Ivaio.

211G ouvOnkeg uwnARg aBeBadTnTag onuavtikr CURBOAR €ixav Kal oL eUPUTEPEG YEWNOATIKEG EEENEEIG pe Eppaon otn MeEon
AvaTtoAf kat Tov néAepo Pwaiag-Oukpaviag, aA\G Kat 0 YEVIKOTEPOG YEWOTPATNYIKOG avTaywviopog HIMA- Kivag. Qotdoo, n
€0BpauoTn avakwyn otnv nepoxr tng Madag nou cupu@wvnOnke Tov OKTWRPLO KaL Ol EVTATIKEG JINAWHATIKEG NPOoNABEIEG yia
Tnv eprveuon atnv Oukpavia anoteAolv evOAPPUVTIKI EGENEN.

310 nAaioo autd, o NANBwpPLopAG avapevoTav To 2025 va KivnBei évtova avodikd Kat n avantugn, Wiwg otig HIMA, va petplaotel
onpavtikG. Qotdoo, oL avnouxieg auteég dev @aivetalr va enainbevovtal KaBwg n evioxuon Twv NANBWPLIOTIKWY NIECEWV
eRQaviCeTal GUYKPATNUEVN KAl O AVTIKTUNOG OTNV avanTugn OXETIKA NEPLOPLOUEVOG. ZUpPwva pe To AleBveg NopopaTiko Tapeio
(«ANT»), To npayuatiké Akabdapioto Eyxwpto Mpoidv («AEM») oe naykdopo eninedo npoPAénstal va augnbei katd 3,3% 1o 2025
(2024: 3,3%) kai katd 3,3% 10 2026, eviy 0 NANBWPLONOG va unoxwpnaet oto 4,1% 1o 2025 (2024: 5,8%) kat oto 3,8% 10 2026.
>1nv Eupwlwvn, KaTd TOug gVveEa NpwToug pveg Tou 2025 o pubpog avantugng dapopewdnke oto 1,5% oe eTRawa Bdon, evw
OUVOAIKA Y1 TO £T0G TO ANT npoBAénet Tov pubpod avantuéng oto 1,4% (2024: 0,9%). INa to 2026 avapévetal avtioToxog pubpdg
avantugng (1,3%). Tautdxpova, o NANBwpPLoNOG Too0 To 2025, 600 kat To 2026 ekTdtal va dlapop@wOel nepinou oto 2% (2024:
2,4%), 600 kat 0 ot6x0G TnGg Eupwnaikng Kevtpkng Tpdanedag («<EKT»), eviy kaL To N0000TO avepyiag NAPAUEVEL OE IOTOPIKA
XaunAo eningdo. 2to nAaioo auto, n EKT katd tn dudpkela tou 2025 npoxwpnoe o€ TECOEPIG HEWOEIS TWV BACIKWY ENLTOKIWV
NG Katd 25 povadeg Bdoelg («p.p.») ekdotn, OAvovTag NAEOV APKETA KOVTA aTo €ninedo ekeivo 6nou n NOUIOHATIKA NOALTIKA
endpd oUdETEPU OTNV OLKOVOUIKH dpaocTneTnTa. QOoTA00, Ol NPOKAATELG EVIOXUGNG TNG AVTAYWVIOTIKOTNTAG TNG EUPWNATKAG
OLKOVOUIaG Napapévouy, Wiwg oToug TOUEIG TNG LETANOINONG, TNG TEXVOAOYIKAG KAWVOTOUIOG Kal TNG anpdokontng npdéopacng
oe ondvieg yaieg. And tnv GAAn, BeTika Ba apyioel va enwdpd n andégacn yla Taxeia avantugn Twv dpactnpTATWY nou
oxetiovral pe Tov Topéa NG duuvag, kabwg n Eupwnaiki ‘Evwon («EE») €xel B€0el wg oTtdX0 va anoktioel autegolala
ANOTPENTIKA KAVOTNTA avaAoyn HE To PEYEDOG TNG.

To 2025 n eMnvikr Owkovopia napépeve oe avantuglakh Tpoxid, napd tnv augnuévn afefaldtnta oto NaykOopo OKOVOULIKO
nePPANNOV Kal TIG YEWNOMTIKEG EVTACELG.

To 2025 o nAnBwpLopog dlapopewbnke oto 2,5% €vavtt 2,7% 10 2024. O BacikOTEPEG NANBWPLOTIKEG NIECEIG NPOEPXOVTAL Ao
TOV TOMEA TWV UNNPECWY, 6nou o deiktng Twv augnonke kata 4,9%. O nAnBwplopodg, Bdost Tou Evapuoviopévou Agiktn Tywv
Katavadwtr («ENATK») diapopewdnke to 2025 ato 2,9% £vavtt 3,0% 1o 2024. Tnv nepiodo lavouapiou - Zentepppiov 2025 to
nocgootd avepyiag dapopeuwenke oto 9,1% and 10,3% tnv avtiotoixn nepiodo tou 2024, evw n anacx6Anan augndnke katd 1,4%
o€ eTAOW Baon.

O g§ehi€elg otnv motoAnnTikh afloAdynon tng EAGdag ATav BETIKEG, HE NEPAITEPW aAvVABABUIOEIS VO NPAYLATONOOUVTAL TO
2024 kat To 2025 wg anoTéAEOUA TwV ENWOOCEWV OE OIKOVOULKO Kal BNHOCIOVOUIKO eninedo. MeTd Tnv avaktnontng eNEVOUTIKAG
Babuidag to 2023 and toug Oikoug DBRS Morningstar, Standard & Poor’s, Fitch Ratings, R&| kat Scope Ratings, akoAoUBnoav
véeg avaabuioelg otn Badpida «BBB» and toug Oikoug Scope Ratings (Aeképpplog 2024), DBRS Morningstar kat Standard &
Poor’s (Maptiog kat Anpidiog 2025) kaBwg kat and tov Oiko R&l (OktwBplog 2025). O Oikog agloAéynang Moody's, avafabuuoe
Tov MdpTio 2025 tnv niotoAnnTikr aglohdynon tng EANGdag o€ «Baad», fATol o€ eninedo Tng enevoUTIKAG Babuidag, pe oTabepég
npoonTIkEG, evw Tov Mdo 2025 o Oikog Fitch Ratings avaBewpnoe TIG npoonTikeéG TNG EAANVIKAG OIKOVOUIAG o BETIKEG and
otabepég. EmnAéov to NoguBplo tou 2025, O Oikog Scope Ratings avaBaduios Tig npoonTIKEG TNG EAANVIKAG Owkovopiag and
otabepég oe BeTIKEG, evw 0 Oikog Fitch Ratings npoxwpnaoe oe avaBdaduion otn Badbuida «BBB» pe otabeph npoontiki. MA€ov,
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TO gUVOAO Twv avayvwplopévwy and tnv EKT oikwv a§loAdynong katatdooouv TNV NIGTOANNTIKA KaveTnTa TnG EAANGdag otnv
€nevOuTIKA Babuida.

O1 otaBepég emdOOEIG TNG EANANVIKAG OKOVOUIOG QVOUEVETAL VO OUVEXIOTOUV, Napd TIG NPOKAACEIG TOU €EWTEPIKOU
nepBANOVTOG, HE TIG NPOPAEYELG va UNOJEIKVUOUV OUVEXION TNG BETIKAG nopeiag. Zupgwva pe tnv €kBeon ™G Eupwnaikig
Emtponig “Autumn 2025, Economic Forecast” kat tnv Ewonyntikr 'ExkBeon tou MNpolnoloyiopol 2026, n eAANVIKA olkovopia
avapévetal va dlatnpRoet BETIKA duvapiki, pe avantugn dvw tou 2,0%, kabwg oTnpifeTal oTtnv avodo TG KatavaAwong Kat atnv
evioxuan Twv enevdloewv PEOW EUPWNATKWY NOPWV.

O nAnBwpiopodg, Baoet tou ENATK, npofAénetal va pewdei oto 2,3% 1o 2026. To noooatoé avepyiag npoBAEnsTal va pewobei and
710 10,1% 10 2024, 0710 9,3% TO 2025 KaL 0T0 8,6% TO 2026. H anaoyx6Anon npoBAENETAL va ouveXioel va auEAveTal, av Kal Je
BpadUtepo pubpd, KaBwWG nNeEplOPIOUol OTNV NPOooPopd epyaciag nou o@eilovtal o€ avavTioTolkieg deEOTATWY Kal XapnAd
nogooTd CUUHPETOXNG OTNV ayopd epyaciag, 1Biwg PeETAgU TwV YUVAIKWY OUVIOTOUV dLlapBpwTIKEG NPOKAACELG. TO NPWTOYEVEG
nAedvaoua Tou KpaTikoU npolnoAoytopol avapévetatl va dlapop@wdei ato 4,3% tou AET yia to 2025 kat og 3,4% 1o 2026. H
algnon tou ovopaotikoU AEN kat Ta dNUOCIOVOUIKG MAEOVACHATA AVAREVETAL Va SlaTthpARoouv Tov deikTn xp€oug npog to AEr
0€ NTWTIKN Taon, eTavovtag oto 142,1 1o 2026 kat oto 138% to0 2027.

H eMnvikr Oovopia pegonp68eapa avapéveTal va dlatnpRaet Tn BETIK SUVAUIKA TNG napd To aoTtabEg eSwTePkO nePPAAIOV
KOl TIG METABANAOUEVEG YEWMNOATIKEG OUVONKeg, Baowllopevn oe agldnotn ONUOCIOVOUIK MOMTIKA, UETAPPUOUOTIKO
nNpPooavatoAlopod, Napaywykeg enevdloelg Kal oe e§woTpéPela. H avantuglakr npoonTikA TNG eAANVIKAG owovopiag eEaptaTat
and Tnv anoTeAECUATIKI aglonoinon Twv SLafEowY EUPWNATKWY Kat EBVIKWY NOPwV Yl ENEVOUCELG, TNV NPowONon dLlapBpwTIKWV
petappubuicewv Kat tTnv gvioxuon tng enepnpatikotntag. To TAA, anotelel Backd napdyovta atnv NPoonTikh Buiong
avantugng. Ot napayovteg KivdUuvou €§akoAouBolv va anoteholv dUVNTIKEG NPOKAACELS YO TNV EAANVIKA OIKOVOMIa Kal TIG
NPooNTIKEG TNG. MNepaTEPW KAUAKWAON TWV YEWNOMTIKWY EVTACEWY, EVOEXOUEVN VEX OLUVON TWV EUMOPIKWY EVTACEWV, TO
XAUNAOTEPO and TO AVAUEVOUEVO MOCOOTO anoppé@nong Kat agonoinong twv kKe@aAaiwv tou TAA kal enipdduvon otnv
uhonoinan Twv anapaitnTwy UETAPPUOUICEWY HE apVNTIKEG ENNTWOEIS OTNV NAPAYwWYIKOTNTA, 6a pnopolaav va nnpedoouv
apvnTIKA TIG €EeNIgELG 0TV EAANVIKN Olkovopia. TENOG, 0L NEPIBANNOVTIKEG NPOKANOELG KAL TA AKPAia KALPIKE @atvopeva anoteholv
augavopevo kivouvo yia tnv Okovopia.

2. APASTHPIOTHTA THX ETAIPEIAZ

H Etapeia, katd toug npwtoug entd pAaveg Tou 2022, dpaoTnplONOIETO HE AMOKAEWOTIKO OKond Tnv napoxn unnpecuv
EKTIUACEWY OKIVATWY, oXedoNoU, avantugng kat daxeiplong akivntng nepouaiag opydvwong, XpnUatoddtnong HeyaAwv
avanTUELOKWY Kal ENEVOUTIKWY £PYwV, KABWG €NiONG Kal TNV OLKOVOLLKI JLaXEIpLan Kal EKUETAANEUCT TETOLWV EPYWV.

21a nAaioa eowtepkng avadidpbpwong tou Opidou Tpanelag MNepawg kat oupwva pe tTnv and 25.07.2022 andégaon otn
‘Extaktng Mevikng Zuvéleuong twv Metoxwv tng PRE eykpiBnke n petaBifaon tng autotedolg dpaatnplotnTag dlaxeipong
akwvATwv TnG ETawpeiag otnv — eniong Buyatpwr tou Opidou - pe tnv enwvupia «MEIPAIQY AIAXEIPIZH AKINHTQN
MONOMPOXQMH ANONYMH ETAIPEIA» kat tov dwakpttikd Titho «PIRAEUS REAL ESTATE MANAGEMENT». H oxetikn
oUpBaon petaBifaong autoteAolg dpactnpdTnTag enixeipnong (“Business Transfer Agreement”) petagl tng Etapeiag kat tng
PIRAEUS REAL ESTATE MANAGEMENT uneypden otig 26.07.2022.

Katad tnv kAewdpevn xpron 2025 n Etapeia npaypatonoinoe €ooda and napoxrn unnpecwv Uwoug € 398.278,80 and
ouvexICopeveg dpaoTnPIOTNTEG.

3. ANAAYZH ANOTEAEZMATQN THZ ETAIPEIAZ

H Etaipeia katd tnv napouvoa xprRon eueavioe {nuieg petd and @époug bwoug € 131.203,08 ta onoia npoépyovTtal Kupiwg anod
€000 and kaBapd AEITOUPYIKEG KAl ouveXI{OUEVEG OpaaTNPIOTNTEG LEiOV OXNHATIONEIOEG NPOBAEWELG ENOQPAAWY ANAITATEWY KAl
€nidIKwv uNoBEoEWV.

4. BAZIKOI APIOMOAEIKTEX

2Tov napakdaTtw nivaka napatifevral Bacikoi XpNIATOOIKOVOUIKOL OEIKTEG, NOU apopoUV TNV OIKOVOUIKA dildpBpwan, Tnv anddoon
KaL anodoTikOTNTA Kat TNV dlaxelploTikh noAtkn Tng Etapeiag, 6nwg npokintouv and TiG XpnHATOOIKOVOUIKEG KATAOTACELG.

2025 2024

AEIKTEZ OIKONOMIKHZ AIAPOPQZIHZ
Kegarao Kivnong -~ 6,10% 21,28%
KukAo@opouv evepynTiko

AEIKTEXZ AMOAOZHX & ANOAOTIKOTHTAL
Képdn npo Popwv

610 Kepdhawa

-2,07% 2,85%

5. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

H Etapeia, Adyw Tou avTikepEvou dpaotnpdtnTdg tTng, Ppioketal extebeévn o KivdUvoug oL onoiot oXeTi(ovTal PE TIG
UETANTWOELG TNG AYOPAG AKIVATWY, UE TNV XPNUATOANNTIKA KKAvATNTA, TN OIApOp@Won TOU ENLTOKIOU KAl YEVIKOTEPA TNV NopEeia
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NG €0VIKAG okovopiag. AvayvwpifovTtag tTnv Unapin Twv avwTépw Kvduvwy, n Etaipeia napakohouBei Tnv EEAERA TOUG péow
Tou AoIKNTIKOU ZupBouliou, To onoio eival appddio va agloAoyel Toug KivdUvoug Kat va KaTapTidel npdypaupa dlaxeiplong Kat
QVTILETWNIONG QUTWVY avaAoya e TIG OUVONAKEG Nou ENKpaTouv atnv ayopd. H avédAuon Twv avwTépw KvaUvwy neplypdeeTal
akoAouBwg:

5.1. Kivduvog Ayopdg

H Etaipeia ektiBetal o€ kivduvo and tnv petafolr tng agiag akivAtwy Kot piobwpdtwyv. O Kivduvog autdg OXETI(ETAL KUPIWG HE Q)
N YEWYPAPIKA B€0N KAl TNV EUNOPIKOTNTA EVOG AKIVATOU, B) TNV a&LONIOTIa KaL TN QEPEYYUOTNTA TOU HIOBWTH, Y) TO €id0g NG
XPAONG TOU aKIVATOU and To obwTr, ) TN YEVIKOTEPN ENXEPNUATIKA dpaaTnPOTNTA TNG NEPLOXAG Nou BpiokeTal TO akivnTo,
KOBWG Kal €) TIG TATELG EUNOPIKAG avapBaduiong r unofabuIonG TNG CUYKEKPIUEVNG NEPLOXAG TOU AKIVATOU.

H Etaipeia dev exTiBeTaL OE KivOUVO OXETIKA LE XPNIATOOIKOVOUIKG HETT EQOTOV DEV KATEXEL EUNOPIKA XPEOYPAPA.
5.2. MoTwTik6¢ Kivouvog

O MOoTWTIKOG KivOuvoG a@opd Oe NEPNTWOEIG ABETNONG TNG UNOXPEWONG TWV AVTIOUUBAANOUEVWY VO €KMANPWOOUV TIG
OUVOMOKTIKEG TOUG UNOXPEWOELG,.

H Etapeia €&etalel oe kdBe nuepopnvia olVTagng Twv XPNUOTOOIKOVOUIKWY KATACTACEWV av UNAPXOUV QVAUEVOUEVEG
NOTWTIKEG {npiec. MNa 1o okond autd dlevepyei oe KAOBe nuepopnvia oOVTAgNG XPNUATOOIKOVOUIKWY KATAOTAOEWY, EAEYXO
anopeiwong Tng agiag Twv analttiogwy TG Kat oxnUaTifel avaloyeg NPoBAEYELG.

Mwa anaitnon €xel unootei anopeiwon 6étav n AoyloTkA TNG agia eival peyaAliTtepn and 10 avapevoOPEVO avakTiowwo noad. To
avakTrioywo nood npoadopifetal and To oUvoAo TNG napoucag agiag Twv MEAOVTIKWY eonpdiewv. 'Otav unapyouv
AVAPEVOUEVEG NIOTWTIKEG {Nuieg, oxnuati{eTal npoPAEWn ya TNV anopsiwon tTng anaitnong. To nogd tng NnpéPAswng eival n
Ol@opd PETAEU TNG AOYIOTIKAG a&iag KAl TOU AVAKTAOLOU NoooU TG anaitnong.

Av o€ petayeveéatepn nepiodo 1o Nogd Tng oxnUatilépevng npoPAewns xpnlel peiwong, n onoia va BacifeTal o€ AVTIKEIUEVIKA
YEYOVOTA NOU OUVERNOAV HETAE TO OXNUATIONO auTAG, Onwg yia napddeypa n BeATiwon TNG MOTOANNTIKAG IKAVOTNTAG TOU
neAaTn / pobwtr, TOTE N NPOPAEWN LEWVETAL KAL N DLAQOPA KATAXWPEITAL TNV KATACTAOCN TOU GUVOAIKOU £1008MATOG.

H Etawpeia agou €xel eEavtAfoel 0Aeg TIg dladlkaoieg yia Tnv gionpagn Twv anartfioewyv tTng KAt PAcpa ekTiud OTL gival
avenidekTeg ionpagng npofaivel o€ dlaypa@EG ENCPAAWY ANAITAOEWY EVATL TWV OXETIKWY NPOoBAEWewv nou €xouv An@oei yia
TNV anopeiwaon TG agiag Toug, petd and anégaaon tng Aloiknong tng Etapeiag. H Etapeia ouveyiCel tnv napakoAolOnan twv
anarToEwWy nou dlaypagel yia TuxOV avakTtnon TougG.

O napakdTtw nivakag napouotdlel TNV PEYIOTN €kBeon MICTwWTIKOU Kivduvou tng Etaipeiag tnv 31.12.2025 kat 31.12.2024
avtioTolxa, xwpig va guvunoAoyifovtal Ta KAAUPRATA (N.X. EYYUNTIKEG EMNOTOAEG KOANG EKTEAEONG OUUBACEWY) YO TA OTOIKEID
nou ocupnepaapfdavovtal otnv Katdotaon Xpnpatookovouikig O¢ong. Ta motwTtikd avoiypata petd and npoBAswelg /
AVAUEVOUEVEG MIOTWTIKEG {NUIEG €ival Baclopéva otnv  AOYIOTIKA Toug agia o6nwg ep@avifovral otnv  Katdotaon
XPNUATOOIKOVOUIKAG O€anG.

‘EkBeon MoTWTIKOU KIVEUVOU oToIXEiWwV £VTOG looAoyiopou 31.12.2025 31.12.2024
Eyyunoelg 1.576,00 1.576,00
Anattroelg and neNATeg 728.625,42 247.568,91
Nongg BpaxunpoBeaes anATAOEIG 927.143,83  1.125.988,25
Anaithoelg ané EANnviké Anuéoio 67.925,79 104.474,69
Tapelakd dSlabEoua Kat IoodUVapa 329.058,56 1.314.425,78
Z0voAo 2.054.329,60 2.792.457,63

H Etapeia epappdlel tTnv andonoinuévn npoagyylon tou A.NX.A. 9 yia Tig anatrtioelg and nEAGTEG Kat TIG AONEG anattioelg,
unoAoyi¢ovTag TIG avaPEVOUEVEG NIOTWTIKEG CNUEG yia OAn T ddpkela (WG TwV WG GVw OTOLKEIWV.

XPNUOTOOIKOVOUIKG OTOIXEI EVEPYNTIKOU 31.12.2025 31.12.2024
Anatrthoelg and neAATeg 3.805.453,13 3.324.396,62
Meiov: MpoPAsyeig anopeiwong (3.076.827,71) (3.076.827,71)
ATraiTAoEIg atrd TTEAATEG (META aTTO TTPOBAEYEIG) 728.625,42 247.568,91
NOWNEG anatTAoEG 933.916,98  1.132.761,40
Meiov: MNpoBAsyelg anopeiwong (6.773,15) (6.773,15)
Noitrég atrautioelg (METE a1ré TTPORAEYEIG) 927.143,83 1.125.988,25
Tapelakd Siabéoiua kai Icoduvapa 329.058,56 1.314.425,78
KaBapr AoyloTIKN agio XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 1.984.827,81 2.687.982,94
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Mn XpNUATOOIKOVOUIKG OTOIXEiO EVEPYNTIKOU
NoNEG anattroelg 160.142,01 132.924,70
Meiov: MNpoBA&yelg anopeiwong 0,00 0,00
NoITTéG aTTAITAOEIG 160.142,01 132.924,70
Amraitiioeig ardé EAANviké Anuéoio 67.925,79 104.474,69
KaBapr AoyloTIKR agia un XpnUaTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 228.067,80 237.399,39
Zivolo 2.212.895,61 2.925.382,33

5.3. Kivduvog EmmiTokiwv

O entToKlokoG Kivduvog opifeTal wg o Kivduvog Tng eninTwong atnv owovoukr 8€on tng Etaipeiag, e€artiag tng €kBeong tng oe
UETABOAEG OTIG AYOPEG ENLTOKIWV.

H enintwon otnv kabapr| TpExouca agia 6Awv Twv EVTOKWY oTtolxeiwv Evepyntikou tng Etalpeiag, Evavtt napdAAnAng avédou /
KaB8d0U TWV KAUMUAWY ENLTOKIWY Katd pon nocootiaia povada (0,5%), extipatal yia To TEAog Tou 2025 og € 1.645.

H Etaipeia dev katEXel €vioka otoleia MabnTtikou, ouvenwg dev undpxel enintwon otnv Kabapr TpExouoa agia Toug Evavtl
NapAaAANANG avodou / kaBOdoU TwV KAUNUAWY ENTOKIWV KATA ot nocootiaia povada (0,5%).

5.4. Kivduvog PeuoTéTnrag

H kaAn dwaxeipon Twv dla0e0ipwy, N UYIAG XPNUATOOIKOVOUIKH dlapBpwon Kat N NPOCEKTIKA EMNAOYA TWV ENEVOUTIKWYV KIVIIOEWV
€gaoahiel ykapa otnv ETapeia tnv avaykaia peuotdTnTa YIa TIG AEITOUPYIES TNG.

To unélono Twv NPOUNBEUTWV Kal TwV AONWV UNOXPEWCEWV avaAlvetal  avdhoya pe To BaBpd ANKTOTNTAG TOUG WG
akohoU0wg:
‘Ewg 1 pRva 1-3 uAveg 3 -12 pfveg 1-5¢€m Z0voAo
31-Aek-25
MpopNBeUTEG Kat AOMESG UNOXPEWTELG 87.306,28 0,00 0,00 0,00 87.306,28
ZUVOMNKEG UTTOXPEWOEIG
(oupBarkég nuepounvieg AENG) 87.306,28 0,00 0,00 0,00 87.306,28
‘Ewg 1 pAva 1-3pAveg 3 -12 piveg 1-5¢€m Zuvolo
31-Aek-24
[MpopNBEUTEG KAt AOIMEG UNOXPEWTEIG 409.605,17 0,00 42.524,00 0,00 452.129,17
ZUVOMNIKEG UTTOXPEWTEIG
(oupBaTikég nuepounvieg ARENG) 409.605,17 0,00 42.524,00 0,00 452.129,17

5.5. Alaxeipion kivdivou ke@aAaiou

H diaxeipion ke@ahaiwv anookonei oto va efac@aiioel otnv ETaipeia Tn duvatdtnta va ouvexioel TIG 6pactnplOTNTEG TNG, WOTE
va napeXeL KEPDN 0TOUG HETOXOUG KAl OPEAN OTOUG AAAOUG EVOLAPEPSLEVOUG, dATNPWVTAG NAPAANAQ HLa KEQAAALOUXIKA dour
nou Ba ehaxiotonolei To K6OTOG ke@aAaiou. Epyaleia dwaxeiplong ke@alaiwv anoteAolv n PEPIOUATIKA NOALTIKA, N €kdoon 1 n
EMOTPOYN KEQaAQiou Kat n ayopanwAnaia aTolxeiwv Tou evepynTIKoU.

H Etapeia katd TNV TpEXOUOA Kal TNV nponyoupevn xprion dev eixe Tpanedikd davelopo Kal KaTa CUVENELA N oXEon kaBapou
davelopoU nNPog AEITOUPYIKA KEPON DEV €iXE EQapoyn.

5.6. Kivduvog ZuvaAAdyparog

Aev vgioTtatat kivduvog ouvaidypatog, didTL OAeG oL ouvaoAhayeg TG ETalpeiag eivat o eupw.

5.7. EkTIpRo€lg oXeTIKG pe EOAoyeg Aieg

Ta enineda lepapxiag Twv enpeTpRoewy e0Aoyng agiag sival ta akdéAouba:

Eninedo 1: yia atoieia nou givat dianpaypatedopa o€ evepyd ayopd kat Twv onoiwv n evAoyn agia npoodlopifetal and Tig TIHEG
ayopdg (1N NPOCUPHOOUEVEG) OLOIWY OTOLXEIWV.

Eninedo 2: ywa otoleia Twv onoiwv n e0Aoyn agia npoadlopi¢etal and napdyovteg nou oxetiovtal pe dedopéva TnG ayopdg, eite
dueoa (TEG) elte Eppeca (Napaywya TILWY).

Eninedo 3: yia otoweia twv onoiwv ot e0Aoyeg agieg dev Paciovtal oe napatnpACIHES TIHEG EveEPyoUG ayopds. Xe auTd TO
eninedo nep\apBdvovTtal Ta ENEVOUTIKA aKivTa Nou oL NAPAUETPOL ANOTWNONG TOUG Eival PN NApaTnPAOLUEG.

[Na Tov npoodloplopd NG €0Aoyng agiag Twv v AOyw €NEVOUTIKWY AKIVATWY XPNOWWONooUVTaL YEVIKWG NApadeKTEG PEBodOL
anoTipnong and avegapTnToUG EKTIUNTEG, EK TWV AKOAOUOwV:
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n HEB0B0G CUYKPITIKWYV aTOLXEIWY N aTolxeiwv ktnuatayopdg (Comparative Method)
n peBodog ewwodruatog (Income Method)
n unoAepatiki pEBodog (Residual Method)

6. MEPIBAAAONTIKA ZHTHMATA

o

H Etapeia avayvwpilel TIG unoxpewoelg tTNG anévavtl oto nepPEMov Kal Tng avaykng ouvexoUg PeAtiwong Twv
NEPPANNOVTIKWY ENOOCEWY TNG, £TOL WOTE VA ENTUYXAVEL HIG LGOPPONNUEVT OIKOVOUIKA avanTtugn o€ appovia pe TNV npoatacia
Tou nePPBAAAovTOG. H nepiBaAlovTikh NOMTIKN TG, E0TIAETAL OTA aKOAOUBQ:

+ E&okovounon evepyelag Pe TNV avantugn OuOTHATOG NAPAKOAOUBNOoNG TNG KATAVAAWONG GUGIKWY NOPWV

*  AlOpKAG evNUEPWON Kal eKNaideuon Tou Npoownikou g€ BEpaTa npoataaciag Tou nEPBAANOVTOG

7. EPFAZIAKA ZHTHMATA

H Etapeia katd tnv 31.12.2025 kat 31.12.2024 dev anacgxoAoUuoe npoownikd, Kabwg OAeg ol oupfdoelg pe epyalopévous
petapiBaotnkav ané tnv Etapeia otnv PIRAEUS REAL ESTATE MANAGEMENT, oUpgwva pe tnv ané 26.07.2022 oGppaocn
petaBifaong autotedolg dpaotnpldtnTag enixeipnong (“‘Business Transfer Agreement”).

8. YNOKATAITHMATA THZ ETAIPEIAZ

H Etaipeia dev dlaB€TEL UNOKATATTHUATA.

9. APAZTHPIOTHTA THZ ETAIPEIAZ ZTON TOMEA EPEYNQN KAI ANANTYZHZ

H Etapeia dev npaypatonoinae dandveg | enevOUOEIG OTOV TOPEN «EPEUVWIV KAL avanTugEng» otn xprion 2025.

10. ESEAIZH EPICAZION THX ETAIPEIAZ

H Etapeia, petd and tnv petafifaon tng autoTteAolg dpaotnpdtnTag dlaXeplong akviTwY, OUVEXICEL va NAPEXEL UNNPETIEG
dlaxeipong tou Epnopikou kat Wuxaywywou Kévtpou “CityLink” otnv ABrva.

Enmnpdobeta, n ETapeia, péow tou AoiknTikoU ZUupBoUuAiou Kal 0€ ouvepPyaaoia pe TPIToug Napodxoug, eEeTalel OAa Ta niBavd osvapla
vy ™ BEATIOTN aglonoinon Tou XaPTOPUAGKIOU aKIVATWY MOU €XEL OTNV KATOXNA TNG KAl NPofaivel Kat avTILETWNICEL TIG TPEXOUTEG €V
YEVEL EPYAOIEG KAl EVEPYELEG.

11. TETONOTA META THN NEPIOAO ANA®OPAZ

Agv undpyouv PETAYEVEDSTEPA TWV XPNHATOOIKOVOUIKWY Kataotdoewy tng 31.12.2025 yeyovoTta nou va agopolyv otnv Etalpeia
KOL Ta onoia va £X0UV ONUAVTIKA ENidpaacn oTig XpNUAaTOOIKOVOUIKEG KaTaoTAOEIG AUTHAG.

ABrjva, 28" AuyoUotou 2026

[Na 1o AloKNTKO 2UpBoUAio

O AIEYOYNQN XYMBOYAOZ

AHMHTPIOZ I'. PATIAX



KATAXTAXH XPHMATOOIKONOMIKHZ GEZHX

ENEPIHTIKO

Mn kukAo@opoUvTa neplouctakd oroixela

Enevdioelg oe akivnta

Evowpata naya

Aula NePLOUCLaKG OTOLXED - AOYIOHIKO

Enevdioelg o Buyatplkeg (LETE and npoPAEWELG)

Nowngg pakponpodBeopeg anattioelg (LETA and NPoBAEWELS)

AvaBaAOHEVEG POPOAOYIKEG ANALTHOELG

KukAo@opoUvTa nEPOVOIaKd oTolxeia

AnoBépata
Anatrthoelg and neAdTeg (LETA and NnpoBAEWELS)

Nonég BpaxunpdBeopeg anattoelg (LETA and NPoRAEYELS)

Anattioelg ané EAAnviké Anpooto
Tapelakd dlabEaipa Kat .lwoduvapa

ZYNOAO ENEPTHTIKOY

IAIA KEDAAAIA KAl YTIOXPEQZEIX
IAIA KEDAAAIA

MeTtoxiké ke@AAalo
AnoBepaTika

Képdn €1 véo

2(volo Wlwv kepalalwv
YNOXPEQXEIX

MakponpdBeOUES UNOXPEWOELG
Nowngg MpoPAgyelg

BpayxunpdOeopeg unoXpeWoEeLg
Ynoxpewoelg and eopoug

MpopunBeuTEG KaL AONEG UNOXPEWDELG

2 (VOO UNOXPEWTEWV

ZYNOAO IAION KEDAANAION KAI YTIOXPEQZEQN

O onuewoelg nou napatiBevtal oTig oeAideg 14 £wg 35 anoteAoUv avandonaoTo PEPOG TwV XPNHATOOKOVOHIKWY Kataotdoswy TG 31ng

AekepPpiou 2025.

o o O

11

12
13

10

14
15

16
17

20

21
22

MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

31.12.2025 31.12.2024
3,015,556.00 2,867,719.00
0.42 0.42

0.00 875.00

2.00 2.00
1,576.00 1,576.00
160,142.01 132,924.70
3,177,276.43 3,003,097.12
3,338,539.00 3,382,397.00
728,625.42 247,568,91
927,143.83 1,125,988.25
67,925,79 104,474.69
329,058.56 1,314,425.78
5,391,292.60 6,174,854.63
8,568,569,03 9,177,951.75
2,094,950.00 2,094,950.00
1,229,061.69 1,229,061.69
4,328,494.27 4,459,697.35
7,652,505.96 7,783,709.04
828,756.79 942,113.54
828,756.79 942,113.54

0 0

87,306.28 452,129.17
87,306.28 452,129.17
916,063.07 1,394,242.71
8,568,569.03 9,177,951.75

10



KATAZTAZH ZYNOAIKOY EIXOAHMATOZ

MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

Xprion nou €Ange tnv

31.12.2025 31.12.2024
KukAog epyaoinv 23 398,278.80 380,399.99
Kéaotog epyaoiwv 25 (256,490.00) (229,926.00)
M6 k€pdog 141,788.80 150,473.99
Kfﬁpén andé gvanpocappoyﬁ €NeVOUTIKWY OKIVATWY o€ 5 147,837.00 39,696.27
eUloyeg akieg
(Anopeiwon) / Avaatpo@r| anopeiwong anobgpaTog 12 (304,054.65) 0.00
Notnd €coda 24 130,088.61 67,876.16
2Uvoho Aettoupyikwv Ecddwv 115,659.76 258,046.42
Nownd Aettoupyikd £50da 25 (195,009.35) (119,123.93)
MpoPBALWELG KAl AMOUEWTELG 26 (78,069.60) 0.00

6,
AnooBéoelg 7, (875.00) (1,500.00)
8

2Uvolo Asltoupyikwv EE6dwv (273,953.95) (120,623.93)
Xpnpatoolkovoulka €coda / (€€oda) kabapd 27 (126.20) 84,257.53
KaBapd XpnHAaToOIKOVOUIKG £00da (126.20) 84,257.53
Képdn / (Znpieg) npo @épwv (158,420.39) 221,680.02
®bépog €100dNAPATOG 21 27,217.31 (11,751.82)
Képdn / (Znpieg) petd and @dpoug (131,203.08) 209,928.20

O onpewoelg nou napatiBevtal oTig oeAidBeg 14 £wg 35 anoteAoUv avandonaoTo HEPOG TwV XPNHATOOKOVOHIKWY Kataotdoswy TG 31ng

AekepPpiou 2025.
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MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

KATAXZTAZH METABOAQN 2TA IAIA KEQAAAIA

YnéAowno ‘Evapgng tnv 1 lavouapliou 2024 2,094,950.00 3,159,080.79 10,327,269.15 15,581,299.94
AvahoyloTika KEPBN / ({nHiEG)

KOBOPIOPEVWY MPOYPAUUATWY NAPOXWV 0 0 0 0
(LETA YOPWV)

Mepiopata (1,930,019.10) (6,077,500.00) (8,007,519.10)
Képdn petd and @époug 0 0 209,928.20 209,928.20
Ynohowo tnv 31 AekepBpiou 2024 2,094,950.00 1,229,061.69 4,459,697.35 7,783,709.04
YnéAouno 'Evapgng tnv 1 lavouapliou 2025 2,094,950.00 1,229,061.69 4,459,697.35 7,783,709.04
AvahoyloTikd KEPON / ({npieg)

KOOOPIOUEVWY MPOYPAUUATWY NAPOXWV 0 0 0 0
(HETA POPWV)

Mepiopata 0 0 0
Képdn petd and @époug 0 0 (131,203.08) (131,203.08)
YnéAowo tnv 31 Aexepppiou 2025 2,094,950.00 1,229,061.69 4,328,494.27 7,652,505.96

O onpewoelg nou napatifevtat oTig oeAideg 14 £wg 35 anotedolv avandonaoTo PEPOG TwWV XPNUATOOKOVOUIKWY KataoTtdoewy g 31ng

Aexepppiou 2025.
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KATAZTAZH TAMEIAKQN POQN

Tauewakég Poéc and Aettoupyikeég ApaotnpidTnTeg
Képdn / (Znuieg) npo @opwv and auvexIOpeveg
dpaoTNEIOTNTEG

Képdn npo @opwv anod diakoneioeg dpactnpldTNTEG
Képdn / (Znpieg) npo épwv
Mpooappoyn KEPIWY NPO POPWY

AnoaBeaelg, dlaypa@ég nayiwy

MpooTtiBevtal: Znuég ané NwWANCH GUHHETOXWY
MpooTtiBevtat: MpoPAEyelg anopeiwong anoBEpaTog
Agaipeitau Avaatpo®r npopAeyng anopeiwaong anoBEpaTtog
MpooTtiBevtat: MpoPALYELG aNOPEiwOaNg anattnoswy
Agaipeitar Avaatpopn npoBAEYnG anopeiwong anattnoswy
MpooTtiBevtat: MpoPAEYELG VOUIKWY Kal Aonwy unoBEoewv

AgalpouvTtat KEpdn and avanpooapuoyn eNEVOUTIKWY
OKWVATWV g€ eUAOYEG OEieg

Agatpeitat: KEpdog and nwAnon kAGdou dpaoTnploTNTAG
AnoTteAéopata enevOUTIKAG/XPNUOTOOOTIKAG OpacTnpldTnTag

MetaBoAég kegaAaiou kivnong
Meiwon / (a0gnon) anoBepdtwy
Meiwon / (a0gnon) anaithoswy

(Meiwon) / augnaon unoxpewaewv (NANV TPANegwv)
Meiov:

XpewoTIKOI TOKOL KOl ouvagr €€0da KaTtapAnueva
KataBAnuévol gopot

KaBapég Tapelakeég poég and AEITOUPYIKEG SpaaTnPOTNTES

Tapelakéc Poég ané Enevdutikéq ApaotnpiétnTeg

AyYOpEG EVOWHATWY KAl AUAWY Nayiwv NEPIOUCIOKWY OTOLXEIWV

MwAAOEIG EVOWHOTWY Kal AUAWY Nayiwv NEPLOUCIOKWY
gTolXEiwv

Tékol elonpaxBévTeg

KaBapég Tapelakég poég and enevOuTIKEG dpaotnpPIOTNTEG

Tapewakéc Poéc and arodoTikég ApaotnplétnTe
MANpwHA HEPIOHATWYV

KaBapég Tapelakég poég and XpnuatodoTikég
OpaoTtnpldTNTES

KaBapr) adnon Tou Tapeiou kai TAUEIAKWVY L0OSUVapwWY

Tapeio kat Tapelakd wodlivapa Evaping XPRong

Tapeio kan Tapelakd wodivapa AENG Xpriong

MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

2npeiwon

31

6,78,
31

26
26
26
26
20, 26

31
27

12

27

6.8
6.8

27

15

Xpnon nou €\nte Tnv

31.12.2025 31.12.2024
(158,420.39) 221,.680.02
0 0.00
(158,420.39) 221,680.02
875.00 1,500.00

0 0.00
304,054.65 0.00
0 0.00

0 0.00

0 0.00

78,069.60 0.00
(147,837.00) (39,696.27)
0 0.00
(67,400.41) (84,257.53)
(260,196.65) 0
(256,332.38) (3,619.19)

(478,179.64)

(389,586.02)

0.00
0.00
(985,367.22) (293,978.99)
0,00 0.00
0,00 0.00
0.00 84,257.53
0,00 84,257.53
0.00 (8,007,519.10)

0.00
(8,007,519.10)
(985,367.22) (8,217,240.56)
1,314,425.78 9,531,666.34
329,058.56 1,314,425.78

Ol onpewoelg nou napatiBevral oTig oeAideg 14 £wg 35 anotehodv avanoanaaTo PEPOG Twv XPNHOTOOWKOVOUIKWY KataoTtdoewy tng 31ng

Aexepppiou 2025.
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MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

1 FENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

H MEIPAIQY REAL ESTATE M.A.E. («Etaipeia») dpaotnplonoleital pe anokAEOTIKO OKoNd Tnv NAPOXA UNNPECWWV Yl TNV
opyavwon XpnuatodoTnong HEyGAwV avanTuglokwy Kal ENEVOUTIKWV Epywv, KaBWG €niong kaL TNV OWKOVOUIKN dlaxeipon Kat
EKUETANEUON TETOLWV EPYWV.

H Etapeia dpaotnplonoteitar otnv EAGOa kat n €dpa tng eivat eni tng Kopar 5 otnv ABfva.

H Etapeia gival péhog tou Opidou tng Tpdanelag Mepawg, n onoia Tpdneda otig 31.12.2025 oUpUETEIXE OTO HETOXIKO KEQAAALO
NG Etapeiag pe nocootd 100%. Ot XpnHATOOIKOVOUIKEG KataoTaoelg tTng Etapeiag nepapfavovtal OTIG £vONopPEVEG
XPNUATOOIKOVOUIKEG KaTaoTdoelg Tou Opidou etapewv "Tpaneda lMewpawg Avwvupog Etalpeiag” pe ™ peBodo tng OAKAG
evonoinong.

Ol napoUoeg XPNUATOOIKOVOUIKEG KATAOTATELG £XouVv eykplOel and 1o Aokntiké ZuppoUAio tng Etapeiag otig 28 Auyolotou
2026 kattehoUv uno Tnv €ykplon tTng Mevikng Zuvéleuong Twv PETOXwY TG ETaipeiag.

2 YYNOWH TQN OYZIQAQN AOTIZTIKQN MOAITIKQN

OL KUPLOTEPEG AOYIOTIKEG OPXEG MOU ULOBETABNKAV KAl akoAouBouvTal KATG Tn oUVTAgn TWV CUVNUUEVWY XPNHOTOOKOVOLIKWY
kataotdoswv NG Etapesiag olpgwva pe ta AJT.X.A., nepiapBdvovtal otig noapakdtw apxeG. Ot AOYIOTIKEG aPXEG E£XOUV
£QAaPHO0DE( e ouvenela oe OAa Ta £€Tn unod avagopd.

2.1. MAaiolo KATAPTIONG XPNHOTOOIKOVOMIKWY KOTOOTATEWV

Ol XPNUATOOIKOVOUIKEG KATAOTAOEIG €xouv ouvtaxbel olpguwva pe ta Awbvr) Mpoétuna XpnpaTOOIKOVOUIKAG Ava@opdag
(«A.NX.A.»), nou €xouv €kdoBel and To ZupBouAio AleBvv AoyloTikwv MNpotunwy, 6nwg autd €xouv uoBetnBeil and tnv
Eupwnaikn 'Evwaon nou ekddOnkav kat Atav o€ 1oxU, KaTd To Xpdvo oUvTagng Twv v AGyw XPNUATOOIKOVOUIKWY KOTAOTACEWY. Ot
XPNUATOOIKOVOUIKEG KATAOTACEIG £X0UV auvTayBel pe Baon tnv apxn Tou LOToPKoU KOGTOUG Onwg £xeL Tpononownbei pe tnv
€KTiunan oe elAoyn agia Twv enevéuTIkwY akwvATwy. Eniong, Aappdvovtag undyn tnv okovopikh B€on tng ETapeiag, kabwg kat
v evtég tou 2022 petafifaon tng autoteholg dpaoctnpdtnTag dwxeipong akwvAtwy NG ETaipeiag, 6nwg avaiuTikd
neplypagetat otn Xnueiwon 31, oupnepaivetal 6TL n Etapeia daBeTel Toug anapaitntoug népoug Aeltoupyiag TnG, CUVENWGS OL
XPNUATOOIKOVOUIKEG KATAOTACELG £X0UV ouVTaxXBel cUNPWVA PE TNV ApXA TNG CUVEXIONG TNG dpaaTnPOTNTAG.

To 2025 n anoca@nvion TnG daopoAoyIKAG NOMTIKAG Twv HIMA, petd tnv avaAnyn kadnkévtwy and tov Néo Mpoedpo twv HIMA

Tov lavoudplo, anoteAeoe To KUPLO {NTOUPEVO Kal Tov Backd napdyovta Twv eEedifewv oe dlebveg eninedo. H avakoivwaon Twv

«avVTANOSOTIKWY dAoHWY » OTIG 2 Anphiou Katl 0 NOAU oUVTopog epnopikdg néAepog pe tnv Kiva wlnoav tnv apefadtnta oTIg

Olebveic ayopég oe noAU uwnAd eninedo. Qotdoo, HeTd and Aiyo, n cupwvia ekexelpiag pe tnv Kiva kat ot dlanpaypateloelg

petagl HMA kal Twv KUpWwV EUNOPIKWY £TAipwV Toug nou katéAngav and Tov loUAo kal HeTd oTn olvayn SIUEPWY EUMOPIKWY

CUHQWVIWYV LETPiaoav aTadlakd tTnv aBepatdtnta. MoAl onuavtikn eEENEN ATAv KaLn vEQ NAPATACT TNG EKEXELPIAG OTOV EUNOPIKO

Topéa petagu HIMA - Kivag pe woxU yua éva €1oG nou cupgwvnhonke otig 30 OktwPpiou. Zuvenwg, n dACUOAOYIKN NOALTIKA TwV

HMNA €xeL nAéov dlapopwdei oe adpEg YpappEG, Pe eEaipeon tn Un Unapgn epnopikng cuppwviag pe tnv Ivaia.

211G ouvOnkeg vWnARG aBeBaldTnTag onuavTikr CUPBOAR €ixav Kal oL eUpUTEPEG YEWNOATIKEG EENEEG pe Epgaon otn MeEon
AvaTtoAf Kat Tov néAepo Pwaiag-Oukpaviag, aA\d Kat 0 YEVIKOTEPOG YEWOTPATNYIKAG avTaywviopog HIMA- Kivag. Qotdoo, n
€UBpauaTn avakwyn otnv nepoxr tng adag nou cup@wvhOnke Tov OKTWEPLO KAl Ol EVTATIKEG JINAWHATIKEG NPOONABELEG YT
v eprveuon otnv Oukpavia anoteAolv evBappuvTIKr EEENEN.

2710 nAaioo autd, o NANBwpPLopdG avapevotav To 2025 va KivnBei Evtova avodikd Kat n avantugn, Wiwg otig HINA, va petplaotel
onpavtikG. Qotdégo, oL avnouxieg autég dev @aivetal va enainbevovtal Kabwg n evioxuon Twv NANBWPIOTIKWY MIECEWV
EUPavICETAL GUYKPATNUEVN KAl O AVTIKTUNOG OTNV avanTtugn OXETIKA NEPLOPLOUEVOG. ZUpPwva pe To AleBveg NopopaTikd Tapeio
(«ANT»), To npayuatikdé AkaBdapioto Eyxwpto Mpoidv («AEM») oe naykoopo eninedo npoBAénetal va augndei katd 3,3% 1o 2025
(2024: 3,3%) kaL katd 3,3% 10 2026, evy 0 NANBWPLOHOG va unoxwpnaet oto 4,1% 1o 2025 (2024: 5,8%) kat oto 3,8% 10 2026.
>1nv Eupwdwvn, Katd Toug evvéa npwToug prveg Tou 2025 0 pubuog avantugng dapopewdnke oto 1,5% oe eTAaa Bdon, evw
OUVOAIKA Y1a TO £€T0G TO ANT npoBAénel Tov pubpod avantugng oto 1,4% (2024: 0,9%). INa 1o 2026 avapeveTal avtioToxog pubpog
avantugng (1,3%). Tautdxpova, o NANBwpLopdg T6oo To 2025, 600 kat To 2026 ekTdral va dlapop@wOei nepinou oto 2% (2024:
2,4%), 600 kal o otoxog TG Eupwnaikng Kevtpikig Tpdnefag («EKT»), evw Kal To NooooTd avepyiag napapével O IOTOPIKA
XapnAo eninedo. 2to nAaioo auto, n EKT katd tn didpkela tou 2025 npoxwpnoe o€ TECOEPIG HEWOEIG TWV BACIKWY ENLTOKIWV
NG Katd 25 povadeg Baoelg («p.p.») ekaotn, OAvovTag NAEOV APKETA KOVTA 0TO €ninedo ekeivo dnou n NOUIOHATIKA NOALTIKA
€ndpd oUdETEPA OTNV OLKOVOUIKN dpaocTnpoTnTa. QoTd00, 0L NPOKARTELG EVIOXUONG TNG AVTAYWVIOTIKOTNTAG TNG EUPWNATKNAG
OLKOVOMIaG napapévouv, Biwg 0Toug TOUEIG TNG PETANOINONG, TNG TEXVOAOYIKAG KAVOTOUIOG Kat TG anpdakontng npdapaocng
oe onavieg yaieg. And tnv GAAn, BeTika Ba apyioel va endpd n andégacn yla Taxeia avantugn Twv dpactnpTATWY nou
oxetiovtal pe Tov TopEa TNG duuvag, kabwg n Eupwnaik 'Evwon («EE») €xel B€oel wg oTtdX0 va anoktnoel autegoloa
anoTPENTIKI KaAvOTNTa avaloyn e To PEyebOg TNG.

To 2025 n eMnvikr Owovopia napgpewve oe avantuglakn Tpoxid, napd tnv augnuévn aBefadtnta oto NaykOopio OKOVOUKO
nepBAAMNOV Kal TIG YEWNOMTIKEG EVTAOELG.

14



MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

To 2025 o nAnBwpLopdG dapoppwbnke oto 2,5% évavtt 2,7% 10 2024. Ot BacikoOTEPEG NANOBWPLOTIKEG NIETEIG NPOEPXOVTAL and
TOV TOHEA TWV UNNPECWWY, 6nou o deiktng Twwv augnonke katd 4,9%. O nAnBwplopdg, Bdoet Tou Evappoviopévou Aeiktn Tiwv
KatavaAwtr («kENATK») diapopewbnke to 2025 ato 2,9% £vavtt 3,0% 1o 2024. Tnv nepiodo lavouapiou - Zentepppiov 2025 to
nocgootd avepyiag dapopewbnke oto 9,1% and 10,3% tnv avtiotokn nepiodo tou 2024, evw n anacx6Anon augnonke katd 1,4%
o€ eTAOW Baon.

O e€eli€elg otnv notoAnnTikh agloAdynon tng EANGdaG ATav BETIKEG, pE NEPAITEPW avaBabuioslg va npaypatonoouvtal To
2024 kat To 2025 wg anoTéAEOUA TWV ENWOOCEWV OE OIKOVOULKO Kal BNHOCIOVOUIKO eningdo. MeTd Tnv avaktnontng ENEVOUTIKAG
Babpuidag to 2023 and toug Oikoug DBRS Morningstar, Standard & Poor’s, Fitch Ratings, R&| kat Scope Ratings, akohoUBnoav
véeg avaBabuioelg otn Badpida «BBB» and toug Oikoug Scope Ratings (Aeképpplog 2024), DBRS Morningstar kat Standard &
Poor’'s (MdpTtiog kat Anpidog 2025) kaBwg kat and tov Oiko R&I (Oktwpplog 2025). O Oikog aglohdynong Moody's, avapaduoe
Tov MdpTio 2025 tnv niotoAnnTikr aglohdynon tng EANGdag o€ «Baad», fATol o€ eninedo Tng enevouTIKAG Babuidag, pe oTabepég
nNpoonTIKEG, evw Tov Mdwo 2025 o Oikog Fitch Ratings avabewpnoe TIG NpoonTkEG TNG EAANVIKAG OIKOVOUIaG ot BETIKEG anod
otabepeg. EmnAgov to Nogppplo tou 2025, O Oikog Scope Ratings avaaduioe Tig npoonTikeG TNG EAANVIKAG Owovopiag and
otabepég oe BeTIKEG, evw 0 Oikog Fitch Ratings npoxwpnaoe o€ avaBaduwon otn Badbuida «BBB» pe otabeph npoontikr. MA€ov,
T0 gUvoAo Twv avayvwplopévwy and tnv EKT oikwv agloAéynong Katatdooouv TNV NIGTOANNTIKA KaveTnTa Tng EANGSag otnv
€nevOuTIKA Babpida.

O1 otaBepég emdOOEIG TNG EAANVIKAG OIKOVOUIOG QVOUEVETAL VO OUVEXIOTOUV, NApd TIG NPOKAACEIG TOUu €EWTEPIKOU
nepBAAOVTOG, pE TIG NPOPAEWELG va UNODEIKVUOUV OUVEXION TNG BETIKAG nopeiag. Xupgwva pe tTnv €kBeon ™G Eupwnaikig
Emtponig “Autumn 2025, Economic Forecast” kat tnv Ewonyntik 'EkBeon tou lMpolinoloyiopol 2026, n eAANVIKA olkovopia
avapeveTal va dlatnpRoeL BETIKA duvapikn, pe avantugn avw tou 2,0%, kabwg oTnpifeTal oTtnv avodo TG KatavaAwong KaL atnv
gvioxuan Twv enevoUoewy HEOW EUPWNATKWY NOPWV.

O nAnBwpilopdg, Baoet tou ENATK, npofAéneTtal va pewdei oto 2,3% 1o 2026. To noooaTto avepyiag npoBAEnsTal va pewbei and
10 10,1% 10 2024, 010 9,3% TO 2025 KL 0TO 8,6% TO 2026. H anaox6Anon NPoBAENETAL va GUVEXIOEL va augdaveTal, av Kal Je
BpadlUtepo pubud, KaBwG neploplopol otnv Npoo@opd epyaciag nou o@eilovtal o€ avavTioTolkieg deEOTATWY Kal XapnAd
nogooTd CUUHETOXAG OTNV ayopd epyaaciag, 18iwg PETAgU TwV YUVAIKWY OUVIOTOUV dlapOpwTIKEG NPOKAACEIG. TO NPWTOYEVEG
NAEOVACUA TOU KPaTIKoU npoUnoAoylopol avapévetal va dapopewbei ato 4,3% tou AEI yia to 2025 kat og 3,4% 1o 2026. H
augnon tou ovopaotikou AEI kat Ta dnpoolovopKd NAEOVACHOTA AVAPEVETAL Va dlaTtnpRoouv Tov deiktn xp€oug npog to AEr
o€ NTWTIKNA Tdon, @tavovtag oto 142,1 to 2026 kat oto 138% 1o 2027.

H eMnvikr Owovopia peconp6Beopa avapéveTal va dlatnpAaoeL Tn BETIKI BUVAUIKA TNG napd To aoTabEg eEwTePIKO NEPBAAIOV
KOl TIG METABANAOUEVEG YEWMNOAITIKEG OUVONKeg, Baowlopevn o€ a&ldnoTn ONHOCIOVOMIK MOMTIKA, METAPPUOMOTIKO
nNpooavatoAlopd, NapaywykeG enevdloelg Kal o€ efwotpéPela. H avantuglakr npoonTikA TNG eAANVIKAG owovouiag eEaptatal
and Tnv anoteAegUaTik aglonoinan Twv S1afE0owY EUPWNATKWY Kat EBVIKWY NOPwV yida ENEVOUCELG, TNV NPowOnan dLapBpwTIKWY
petappubuioewy Kat tTnv gvioxuon tng enixepnuatikdtntag. To TAA, anotelel Bacikd napayovta gtnv NPoonTKA Budowng
avantugng. Ot napayovteg KivdUvou €§akoAouBolv va anoteholv dUVNTIKEG NPOKANCEIG YO TNV EAANVIKA OKOVOMIa Kal TIG
NPOONTIKEG TNG. MNepaTEPW KAUAKWON TWV YEWNOMTIKWY EVTACEWY, EVOEXOUEVN VEX OEUVON TWV EUNOPIKWY EVTACEWV, TO
XAUNAOTEPO and TO AVAPEVOUEVO MOCOOTO anoppéenong Kat agonoinong twv Ke@aAaiwv tou TAA kal enipdduvon otnv
uhonoinon Twv anapaitnTwy HETAPPUOUICEWY HE apVNTIKEG ENNTWOEIS OTNV NAPAYWYIKOTNTA, 6a pnopolaav va ennpedoouv
apvnTIKA TG eEENEELG 0TV ENANVIKA OlkOVOia. TENOG, 0L NEPIBANNOVTIKEG NPOKANOELS KAL TA AKPAi KALPIKE @alvOpeva anoteholv
au&avopevo Kivdouvo yua tnv Owovopia.

NOyw TOu avTikeEvou dpactnpdTnTdg Tng, n Etalpeia, Ppioketal ektebeévn otoug KivdUvVoug TNG ayopdsg OKIVATWY
(enevduTKG aKivNTA), OTOV MNIOTWTIKG KivOuvo and anattiaelg NEAATWY Kat Aotnwv, aAG eEapTATal Kal YEVIKOTEPA and Tnv nopeia
NG €6VIKNAG olkovopiag. Ot kUplol Napayovteg KivdUvou nou ennpeddouv TIG EENEELG TNG EAANVIKAG OIKOVOpIaG, OXETICOvVTaL PE
TIG OUVEXI(OPEVEG ENNTWOELG NOU dNUIOUPYOUV Ol YEWNOAITIKEG NPOKAACELG, 0 NOAep0G TNG Pwaoiag katd tng Oukpaviag kat ot
NOAEUIKEG OUYKpoUoElG atn MEon Avatolr, Tnv emOEivwon Twv avicopponuwy NPoo@opds Kat {ATNong, TNV avatapayr oTig
NaykOOUIEG AYOPEG EVEPYELAG Kal Tn SLATAPNON UWNAWY NANOWPLOTIKWY NIECEWV HE ANOTEAECUA TNV NTWON TNG AYOPUOTIKAG
dUvapng, Tnv aoTtdbela TNG €QodIOTIKAG aAuaidag katl TNV aBeBaldTNTA OTIG AYOPEG.

NAapBavovtag unéyn tn @Uon Twv dpactnpoTATWY Tng ETalpeiag, Tuxdv apvnTikég €€elifelg, ol onoieg dev pnopolv va
npoBAe@BoUv oTnv Nnapoloa XPOVIKN OTIYUr], EVOEXETAL VO ENNPEACOUV Ta OKOVOUIKA anoteAéopata tng Etapeiag. Map’ 6Aa
auTd n Aloiknon aglohoyei avé TakTd Xpovikd dlaoTANATA TNV KATAOTACH, NPOKEWEVOU va dlac@aAioet 6Tt AapBdvovTal Eykapa
6Aa Ta avaykaia kat duvatd PETPA KAl EVEPYEIEG YO TNV €AAXLOTONOINGN TUXOV ENNTWOEWV OTIC OpaoTNPIOTNTEG KAl OTO
ENIXEPNUATIKO TNG NAGvo Tng ETalpeiag kat ivat £Toun va KaTapTioel npOypappa dLaxeiplong KaL avTIHETWNIONG auTwy, avaioya
HE TIG ouvBnkeg nou Ba enikpatolv atTnv ayopd.

H eTolpacia Twv XpnUaTOOIKOVOUIKWY KATAOTATEWY oUp@wva pe Ta AN X.A. anattel Tn Xpron opoPEVWY ONUAVTIKWY AOYIOTIKWY
EKTUACEWV Kal TNV doknon kpiong and tn Awiknon otn dadikacia e@apuoyng Twv AoyloTikwy apxwv. Eniong, anatteitatn xpnon
UNoAOYIoUWY KAl unoB€oewv nou €nnpeddouv Ta ava@epBEvTa Mood Twv MEPIOUCIOKWY OTOLXEIWV Kal UNOXPEWOEWY, TN
YVWwOoTonoinon €vOEXOUEVWY ANAITACEWY KOl UNOXPEWOEWV KATA TNV nUeEpoUnvia ouvtagng Twv XPNUATOOIKOVOUIKWY
KOTOOTACEWY KAl TO ava@epOEvTa noad e100dNUATWY Kat €£60wv Katd Tn ddpKeLa Tou £€Toug unod avagopd. Mapd to yeyovog 4tL
auToi ot unoAoytopoi Baci¢ovtal oTnv KOAUTEPN duvaTh yvwon TnG Aloiknong os oxEan e TIG TPEXOUOEG CUVONKEG KaL EVEPYEIEG,
Ta NPAYUATIKG anoTeAEopaTa pnopei TEAKE va dla@eEpouv and auTtoug TOUG UNOAOYIOHOUG.
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Ol NEPIOXEG NOU €UNEPIEXOUV PEYANO BaBUO UNOKEMEVIKOTNTAG KAl €ival NEPINAOKEG, N OL UNOBECEIG KAl EKTIUACELG NOU gival
ONUAVTIKES VLA TIG XPNHOTOOIKOVOUIKEG KATAOTACELG ava@EpovTal oTn Znueiwaon 3.

2TIG enlouvanTOpeVEG XpnUaToowovoukeég Kataotdoelg Ta kovoUha napouciddovtal o Eupw, EKTOG av ava@EPETaL dIaQOPETIKA.

2.2. Néa AoyloTikd TTpoTUTTO KOl Siepunveieg Tng Emrpotmig Algpunveiwv Alebvwv MpoTitrwy XpnuaTooIKOVOUIKAG
Avagopdg (E.A.A.M.X.A.)

2UyKeKpEva véa npoTuna, TPOMOMOINCELG NPOTUNWY Kat dlepunveieg €xouv €kdOOEel, Ta onoia €ival UNOXPEWTIKA YO AOYIOTIKEG
neplddoug nou Eekivolv tnv 1 lavouapiou 2025 f petayevéatepa. H ektipnon tng Etaipiag oxeTkd pe tnv enidpaan and tnv epapuoyn
AUTWV TWV VEWV NPOTUNWY, TPOMONOWOEWV KAl SIEPUNVEIWY NAPATIOETAL NOPAKATW.

Mpétuna kat Alepunvelec unoxpewTikG yia TNV TPEXOUOCA OKOVOUIKT) XPAOoN

AN 1 (Tpononotjoeig) «Mapouciaon Twv OKOVOUIKWV KATAOTACEWV» (EQAPUOZETAL OTIG ETHOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV
Vv f peta tnv 1 lavouapiou 2024)

e AAI 1 Mapouciaon Twv OIKOVOUIKWY Kataotdoewv (Tpononoinon) - «Katdtagn unoxpewoewv oc Bpaxunpdbeopeg N
HoKponpoBeapES»

2116 23 lavouapiou 2020 to ZupBoUAio Twv AleBvwy AoyioTikwy Mpotinwy €E€dwaoe tpononoinon oto AAI 1 ava@opikd pe tnv
KATATAgN TWV UMOXPEWOEWV O PBpaxunpdBeopeg Kat pakponpdBeopeg. H tpononoinon ennpeddel poévo tnv napouciaon Twv
UMOXPEWOEWV OTNV KATACOTACN OIKOVOWIKAG 8€anG. Me tnv Tpononoinon dleukpviCeTal 6Tt N KATATAEN TWV unoxpewoewv Ba npeEnet
va Bacifetal oe UPLOTAUEV dIKAWUATA KATA TNV npepopnvia ARENG tng neptodou avagopds. Eniong, n Tpononoinon anocagivice
OTL 0L NPOOdOKIEG TNG Al0iKNONG YL TA YEYOVOTA NMOU AVAUEVETAL VO GUUPBOUV PHETA TNV NUEPOUNVIa Tou WooAoylopoU dev Ba npenel
va Aapfdvovtal undéyn kat SIEVKPIVIOE TIG NEPNTWOELIG NOU OUVIOTOUV TakTonoinon tng unoxpéwong. 2Tig 15 loudiou 2020 Tto
JupBoUAo Twv Alebviv AoyioTiKwy MpoTinwv NApATEIVE TNV NUEPOUNVIA UNOXPEWTIKAG EQAPUOYAG TOU NPoTUNOU Katd €va £€T10g
AapBdavovtag unéyn TIG ENMTWOELG MOU ENEPEPE N navdnpia.

H tpononoinon epappdletal oTIG AOYIOTIKEG NEPLODOUG Nou Eekvouv Tnv ) peTd TV 1n lavouapiou 2024.

e AN 1 Napoucioon Twv OKoVoUIKwY Kataatdoewy (Tpononoinon) - «MakponpdBeoUeG UNOXPEWOELG UE GPOUG CUUHOPPWANG»

3116 31 OkTtwpPpiou 2022 To ZuppoUAo AleBvwv NoyloTikwy MpoTtinwy eE€dwae Tpononotioelg oto AAI 1 Mapouciaon OkovouKWY
Kataotdoewyv avagopikd e TNV KATATtagn Twv HOKPOXPOVIWY UNOXPEWTEWY OTav undpxouv 6poL CUPLOPYwonG (covenants).

Ot tpononotioelg oto AAI 1 dieukpvifouv 6TL oL dpot Nou NPENEL va TNPOUVTaAL PETA TNV Nuepopnvia avagopdg dev ennpedlouv TNV
KATATAgN TOU XPEoUG WG BpaxunpdBeapou i LOKPONPAOeoHOU KaTA TNV NUEPOUNVIa ava@opdg. AvTIOETa, Ol TPONONOIRCELG anatTouV
and i ovtoTNTA VO YVWOoTOoNoEL NANPOQOPIEG OXETIKA HE aUTOUG TOU OUMBATIKOUG OPOUG OTIG ONUEWOELG TWV OLKOVOUIKWY
KATAGTACEWV.

H tpononoinan epappdletal oTiG AoylOTIKEG NEPLOSOUG Nou Eekvouv Tty 1 Petd Tnv 1n lavouapiou 2024.

Ot tpononowoelg Tou 2022 dAAagav Tnv nuepopnvia evapgng oxuog Twv tpononotjoewv tou 2020. Qg anoTEAECHA, OL TPONOMOLOELG
Tou 2020 kat Tou 2022 wxUouv yia €TACIEG NEPLODOUG avaopdg nou Eekivolv tnv A petd tnv 1n lavouapiou 2024 kat Ba npénet va
epappolovtal avadpopikd ocupgwva pe 1o AAM 8. Q¢ anotéleopa TNG €UBUYPAUUIONG TWV NUEPOUNVILY £vapEng LoXUog, oL
Tpononotoelg Tou 2022 Ba uneploxuouv Twy Tpononotjoewv Tou 2020 éTav kat ot duo TiBevtal o€ 1oxU To 2024.

ANXA 16 (Tpononoinon) «Ynoxpéwon MioBwong ot MNMwAnon kat Enavapiobwon» (epapudletal oTig €TMOIEG AOYIOTIKEG NEPLODOUG NOU
Eekwvouv Tnv N petd tnv 1 lavouapiouv 2024)

H tpononoinon Sleukpividel NWG Wa OWKOVOLILKE OVTOTNTA AOYIOTIKOMNOLED La NWANCN Kal enavapiodbwon YETd Tnv nuepopnvia tng
ouvalayrg. Ot guvaAayEg nwANong KAt enavapiobwong 6nou oplopéveg i OAEG oL NANPWHEG WOBWHATWY €ival PETABANTEG
nAnPwuEG nou dev egapTwvtal and deiktn f emToklo gival mo mMOavd va ennpeactolv. M OlKOVOUIKA OvTOTNTA €QApPUOlEL TIG
anattioelg avadpopikd og ouvaAayEG NWANONG Kat enavapiobwong nou cuvA@dnoav PETA TNV nuepounvia katd tnv onoia n
OLKOVOMIKA OVTATNTa EQApPoae apxIkd to AMXA 16.

AAIN 7 «Katdotaon Tapeakwv Powv» kat AMXA 7 «Xpnpatooikovopkd péoa» (Tpononotjoeig) - MNvwotonomjoelg: XpnHaTOOIKOVOUIKEG
TupQwvieg (epapudletal oTIG £TAOLEG AOYIOTIKEG NEPLODOUG Nou Eekivouv TV i petd tnv 1 lavouapiou 2024)

O1 Tpononooelg anattolv and TIG ETAPEIEG va yvwoTonololv NANPo@opieg OXETIKA PE TIG XPNUATODOTIKEG ZUNPWVIEG TOUG pE
[MpounBeutég (Supplier Finance Arrangements), 6nwg 6poug Kat MpoUnoBEoelg, AOYOTIKA agia Twv XPNHOTOOLKOVOUIKWY
UMOXPEWOEWV MOU ONOTEAOUV PEPOG TETOWV CUUPWVIWV, €UPOG NUEPOUNVIWV AAENG MANPWHWY Kat nAnpo@opieg KivdUuvou
pPEUCTOTNTAG.

H epappoyn Twv napandvw Tpononomoewyv dev €XEL OCNUAVTIKA ENNTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACELG TNG ETalpeiag.

16



MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

Mpétuna kat Aleppunveilec unoxpewtikd yia peTayeveéotepes nePIOdoug

AAI 21 «O1 Emdpdoeig twv MetaBoAwv otig Zuvalhaypatikég lootipleg» (Tpononoujoelg) - Mn duvatrétnta avtaAlayrig vopioparog
(e@appdleTal oTig €TAOEG NEPLOdOUG Nou &ekivolv TNV f petd tnv 1n lavouapiouv 2025)

Ot Tpononoioelg anattodv and TIG ETAPEIEG va €QAPUOJOUV L GUVENT NPOCEYYION OTNV agloAdynon Tou €4v €va VOULIOUA UNopel
va avTaAdAogeTal pe GANo vopoua kat, 6tav dgv Pnopei, otov KaBoplopd NG GUVAAAAYLATIKAG o TIiag nou Ba xpnoyonondei kat
TWV YVWOTOMOIOEWY NoU NPENEL VA NAPEXOVTAL.

AINXA 18 «Mapouciaon kat M'vwatonoinon otig Oikovouikég KataoTtagelgy (e@appoletal aTiq eTAOIEG AOYIOTIKEG NEPLODOUG NOU EEKIVOUV
v n peta v 1n lavouapiou 2027)

To AINXA 18 ekdd0nke tov Anpiiio Tou 2024. KaBopilel TIG anattrjoelg yla TNV Napoucioon Kat TIG YVWOTONOW|0ELG OTIG OKOVOUIKEG
KATOOTAOELG, Kal avTikaBlotd to AAI 1. O otdx0G Tou gival va dlEUKOAUVEL TOUG ENEVOUTEG VO OUYKPIVOUV TIG ENOOOELG Kal TIG
UEANOVTIKEG NPOONTIKEG TWV ETAIPEWY, TPONONOWVTAG TIG ANAITACELG YA TNV NAPOUCIiaoh Twv NANPOPOPIWY OTIG KUPIEG OIKOVOUIKEG
KATAOTACELG, WO{TEPA OTNV KATAOTACN anoTeAeoPdTwy. To vEo npdtuno:

anattei Tnv napouciaon dUo vEwv KABOPIOPEVWY UNOOUVOAWY OTNV KATAOTACN AnOTEAEOUATWY - AEITOUPYIKA KEPDN Kal KEPDN npv
and tn XpnUaTtoddTnon Kat Toug POPOUG €L000MAATOG.

anattei yvwatonoinan Twv 0EKTWV andédoong nou kabopiovtal and tn doiknon pag eTaipeiag - unoguvoAa e06dwv Katl 560wV Nou
0ev npoodlopifovtal and ta AMNXA nou nepthapfdvovtal TG SnNUOOIEG ENKOIVWVIES YO va kowvonotjgouv Tty anown tng doiknong
Y0 TNV OKOVOUIKA anddoon piag etapeiag. MNa tnv npowbnon tng dla@dvelag, pa eTalpeia Ba npénet va NnapEXeL ouppwvia petagl
AUTWV TWV PETPWYV KAl TwV OUVOAWV i Twv unoguvoAwy nou kabopiovtat and ta AINXA.

€vioxU€L TIG analTAOoELS yia TN ouvadpolon Kat Tov dlaxwplopd NG nAnpoopiag yia va Bonbnoel pia eTapeia va napEXeL XpPROWES
NANPOWYOPIEG.

analtei NEPLOPIOUEVEG OANAYEG OTNV KATAOTAON TAUEWKWY POWV Yia TN BeATiwon TNG ouyKplowdtnTag, kabopifovtag £va ouveneg
onpeio eKKivnong yia tTnv €upeon pEBOdO NAPOUCIaoNG TAUEIAKWY POWV aNd AEITOUPYIKEG dpaoTNPIOTNTEG KAl KATAPYWVTAG TIG
EMNOYEG YIa TNV TA§IVOUNGON TWV TAUEIOKWY POWV TOKWY KAl HEPLOUATWV.

To véo npdtuno €xel avadpopikr epappoyr). Aev €xel akdun uoBetnbei and tnv EE.

ANXA 19 «Ouyatpiég xwplc Anpéoia Euivn: MN'vwotonowroelg» (epappoleTal oTIG ETAOEG AOYIOTIKEG NEPLODOUG Nou EEKvOUV TV 1
peta tnv 1n lavouapiou 2027)

To AMNXA 19 ekd66nke to Mdaw Ttou 2024. Enttpénel 0TI BUYATPIKEG HE UNTPIKA Nou €@appdlel ta AMNXA OTIG evonounpEVES
OLKOVOMIKEG TNG KATAOTAoElG va epappolouv ta AMNXA pe pewpéveg anatthoelg yvwatonoinong. E@apudletal oe enNEGES
BuyaTpIKEG NOU ENAEYOUV VA ULOBETACOUV TO NPATUNO OTIG EVONONUEVEG, ATOUIKEG 1) LELOVWHEVEG OIKOVOUIKEG TOUG KOTAOTATELG.
En\ég e Buyatpikeg eival ekeiveg nou 8ev £xouv dnpdota eubuvn (6NWG NEPLYPAPETAL OE OXETIKI Napaypa@o ato AMNXA ya Mikpeg
kat Meoaieg OvtéTnTEG) KAL AVAKOUV OE UNTPIKA NOU NPOETOWUALEL KAl dNUOCLEUEL EVONONUEVEG XPNUATOOKOVOUIKEG KATAOTACELG
olpewva pe ta AMNMXA. AuTteg ol BuyaTpkeg Ba ouvexioouv va e@appd{ouV TIG anAlTACELG avayvwplong, ENWETPNONG Kat napouaiacng
010 GA\a ATNXA, aAA@ pnopoUv va avTIKATAOTAOOUV TIG aNAITACELG YvwoTonoinong o€ autd Ta NPOTUNA LE UEWIEVEG ANALTAOELG
yvwoTonoinong. To véo npdTuno:

ENTPENEL OTIG BUYATPIKEG VO TNPOUV POVO €va GUVOAO AOYIOTIKWY apXEiwv—yla va avTanokpivovTal OTIG avAyKEG TG00 TNG UNTPIKAG
TOUG ETAIPEIOG 600 KAl TWV XPNOTWY TWV OIKOVOUIKWY TOUG KATACTACEWY; Kal

HEWVEL TIG anattoglg yvwotonoinong—To AlNXA 19 entpénel HEWPEVEG YVWOTONOIACELG NOU TAPLAZouV KOAUTEPA OTIG AVAYKEG TWV
XPNOTWV TWV OIKOVOUIKWY TOUG KATAGTATEWV.

To véo npdTuno €xeL avadpopikr epapuoyr). Aev €xel akopn uobetnOei and tnv EE.

2toxeupéveg tpononowjoelg ora AMXA 9 kat AMXA 7, «Xpnpatoowovopkd péaar»: M'vwotonowoeig» (EQpappoleTal OTIG ETNOIEG
AOYIOTIKEG NEPLOdOUG nou Eekvouv Tnv f petd tnv 1n lavouapiou 2026)

OL Tpononotfoelg ekd6Onkav To Mdaio tou 2024 kat opifouv Ta NOPAKATW:

(a) dleukptviCouv TNV NUEPOUNVIa avayvwplong Kat nalong avayvwplong OPLOUEVWY XPNHATOOKOVOUIKWY NEPLOUCLOKWY OTOLXEIWV Kal
UMOXPEWOEWY, UE WA VvEa €§aipeon ylo OPIOUEVEG XPNUATOOIKOVOUIKEG UNOXPEWOEIG Nou dlakavovidovtal PHEoW NAEKTPOVIKOU
OUOTAUOTOG HETAPOPAG HETPNTWV;

(B) dieukpvifouv Kal NapEXOUV NEPAITEPW KaBodAYyNon ya TNV agloAdynon Tou Katd néoov €va XPNUOTOOIKOVOUIKO NEPLOUCLAKS
oTolxeio NAnpol To KPLTAPLO Yia ANOKAEIOTIKA NANPWHEG kePaAaiou Kat TOkwv (SPPI);

(Y) NPOCGBETOUV VEEG YVWOTOMNOIACELG VIO OPIOHEVA PECA PE CUMBATIKOUG 6poug Nou unopolv va aANGEOUV TIG TAUEIOKEG POEG (ONWG
OpLOUEVA PECA PE XAPUKTNPLIOTIKA NOU cUVOEOVTaL PE TOUG 0TdX0uG eniteugng ESG); kat

(8) enKalponolovV TIG YVWOTOMNOOELG VIO CUUUETOXIKOUG TITAOUG MOU ENPETPWVTALATNV €UAOYN i LEOW AOINWY GUVOAIKWY EGO0WV
(FVOCI).

‘OTav O OWKOVOUIKF) OVTOTNTA €QAPHOCEL YO MPWTN QOPd TIG TPOMOMOWOELG, OEV AMAITEITAL VO €NAVADIOTUNWOEL CUYKPLTIKEG
NANPOYOPIEG KAL ENTPENETAL VA TO KAVEL HOVO €dv eival duvatdv Xwpig Tn Xprion TNG €K Twv UOTEPWVY anokTnoeioag yvwong.

Ot tpononolfoelg dev €xouv akoun uloBetnBei and tnv EE.

EtAoieg BeAtiwoeig oe ANXA Tépog 11 (sepapudlovtal oTig €TATIEG AOYIOTIKEG NEPLOdOUG nou Eekvolv Tnv A petd v 1 lavouapiou
2026)

17



MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

Ot Tpononotfoelg nepINapBAavouv SIEUKPLVIOELG, anAOUOTEUOELG, Ol10POWOELG Kal GANAYEG NoU OTOXEUOUV 0T BEATIWON TNG OUVENELAG
5 Mpotunwv AMNXA kat cuykekpipéva oto AlMNMXA 9 «XpnuaTtoolkovopkd péoay, AMNMXA 1 «MNpwtn E@appoyn Twv Aiebvwv Mpotinwyv
Xpnuatookovoukng Avagopdgy, AMNXA 7 «Xpnuatoolkovopkd peoa: MNvwotonowoelg», AMNXA 10 «Evonoinpéveg OKOVOUIKEG
Kataotdoeig» kat AAM 7 «Katdotaon Tapewkwv Powv». Kavéva and autd dev avapévetal va €XeL ONUAVTIKA enidpaon OTIg
EVOMOINUEVEG OIKOVOUIKEG KaTtaoTdoelg Tou Opihou.

Ot tpononolfoelg dev €xouv akoun uloBetnBei and tnv EE.

Tpononoujoelg oro AMNMXA 9 kat oto AMNXA 7, «ZuuBaceic nou ava@Eépovtal o NAEKTPIKT| Napaywyr Nov OXETIETAL UE PUOIKA QaIVOpEVO»
(Contracts Referencing Nature-dependent electricity) (.oxuouv yia €trioleg nepiédoug nou apyidouv tnv ) petd v 1n lavouapiou 2026)

AUTEG Ol TPOMOMOIACELG LOXUOUV POVO Yia CUUBACELG NOU €EKBETOUV HIA OIKOVOUIKA OVTOTNTA 0€ UETABANTOTNTA TNG UNOKEIEVNG
noooTNTAG NAEKTPLIKAG EVEPYELNG ENEWN N NNYA TNG napaywyng TnG e§aptdtat and aveEEAeyKTEG QUOIKEG OUVORKEG (6Nwg o Kalpdg)
KAl CUYKEKPILEVA POVO YIa TNV NAEKTPIKA evEpyela KaBauTh (dxtL yia motonoinTika NAEKTPIKAG evEpyelag). Ot oupBAoeLg Nou epnintouv
oto nedio epappoyng nepapBavouy T600 CUUPBATELG ayopds A NWANONG, ETE apopouv YUOIKI NapAdoon NAEKTPIKIG EVEPYELQG ElTE
oxt (physical or virtual), nou e€aptdtat andé Quolkolg NAPAYOVTEG, 600 Kal XPNIATOOIKOVOUIKG HECA Nou N agia Toug eEaptdtal and
TIG TIHEG TNG NAEKTPIKNAG evépyelag. OL TPONONooelG:

- MAapEXouUV anavtioelg wg NPog Tov TPéno €@apuoyrg Twv anartioewv «diag xpriong» tou AMNXA 9 yia Xupfdoelg MNMwAnong
HAextpkig Evépyelag pe uor napddoan (physical PPAs).

- EMTPENOUV TN AOYLOTIKA avTIoTABONG €AV QUTEG oL CUUPBACELG XPNOonololvTal wG HECA avTIoTABONG.

- NPOCBETOUV VEEG anAITACELG yvwaoTtonojoewv oto AMNXA 7 nou BonBolv Toug enevAUTEG VA KATAVONOOUV TNV €Nidpach auTtwv
TWV CUUPBACEWY OTNV OKOVOLIKI) andd0o0n Kal TIG TAUEIOKEG POEG HLAG ETALPEING.

Oplopéveg and TIG TPONOMNOLACELG UNOKEWVTAL OE HEANOVTIKN €QAPHUOYN Kal GAAEG O avadpouikr] e@appoyr. Ot TPononownaelg dev
€xouv akoun uioBetnBei and tnv EE.

Ot napand@vw TPONOMNOIACELG OEV AVAUEVETAL VA €X0UV ONUAVTIKA €NOPACN OTIG XPNHATOOWKOVOUIKEG KATAOTAOELG TNG ETaipeiac.
2.3. Emrevdiosig o€ Akivnra

Ta akivnta nou Katéxovtal He okond Tn pakponpdBeopn ekpiobwon ) Tnv andktnon unepagiag kat pobwvovtal oe TPIiToug,
avayvwpi¢ovtal wg enevduoelg o akivnta. OLenevdloelg o€ akivnta nepNappavouy olkOneda, KTipla | TUANATA KTIpiwv, olkoneda
Kal KTipla AetToupyIkAG HioBwong, kaBwg Kat KTipla XpnHaTodoTIKAG HioBwaong.

Ta akivnta, nou katéxovtal and tTnv Etapeia wg podwtr pe cuppaoelg XpnUatodoTkAG HIoBwaong, KaTnyoplonowuvTal Kat
AOYIOTIKONOLOUVTAL OTIG XPNHATOOIKOVOUIKEG KATACTACELG TOU MIOBWTH wg enevOUOELg O€ akivnta, 6Tav nAnpeital o oplopog Tou
A.T1.X.A. 16, To onoio avtikabiotd to AAI. 17.

O1 enevdloelg O akivTa apxIkd avayvwpi{ovtal 0To KOOTOG, CUMNEPIAAUBAVOUEVWY TWV OXETIKWY €E00WV GUVAANAYTG-

MEeTG TNV apxIKr KATaxwpnon, oL eENEVOUCEIG OE aKivnTa KATaxwpouvTal atnv eUAoyn agia, 6nwg auTr) eKTHATAL and aveEdpTnToug
ekTNTEG. H €0hoyn agia npoodlopideTal and TIG ayopaieg THEG 1 avanpooapudleTal, av KPIveTal anapaitnto, avaAdywg tng
@UongG, TnG TonoBEeaTiag KaL TNG KATAOTAONG TOU CUYKEKPEVOU nayiou. Eninpdodeta, olppwva pe 1o A.N.X.A. 13, n empétpnon
NG €0Aoyng agiag Ba npénel va Aappavel unéywn Tnv IKAvOTNTA dnpoupyiag o@eAwv and tn UEYLOTN Kal BEATIOTN XpAon Tou
NEPLOUCLAKOU OTOLXEIOU ) and TV NWANGK Tou O TPITOV, MOU Ba XPNOONO|oeL TO €V AGyw NEPLOUCIOKO OTOLXEID KATA TN LEYIOTN
kAl BEATIOTN Xprion Tou. Edv n nAnpo@dpnaon yia Tig eUAoyeG agieg dev eival dlaBeapn, xpnoponoouvtal peBodol, 6nwg:

i) M€Bodog Ayopdg f Zuykpitiki) MéBodog (Comparative Method). 20p@wva pe tnv peBodo autr), 0 NPoodloplopndg TnG agiag
yivetal pe faon Ta ocupnepGoUATa Nou NPOKUNTOUV and £peuva Kat GUANOYI OUYKPLTIKWY GTOLKEIWV aKIVATWY NOU Napouctafouv
TN HEYAAUTEPN OUOLOTNTA XAPAKTNPIOTIKWY LE TA EKTIUWHEVA aKivnTa.

i) MéBodog Eloodnpatog (Income Approach). H ev Aoyw péBodog npoodiopiel Tnv elAoyn agia kGBe akwvATtou pe Bdaon tnv
Ke@aAaonotnpévn agia Tou NapoévTog HIoBWHATOG.

iii) M€Bodog Kéotoug (Cost Approach). H pebodog autr npoodlopilel Tnv €0Aoyn agia Tou kABe akvATou pe BAon To KGOTOG
avtikatdotaong Tou A Tnv aglonoinar Tou.

iv) Mass Appraisal 1 Magikég enavektipioelg. O okondg Tng Pebddou autAg €ival va unoAoyioel PE OIKOVOUETPIKEG KAL XWPLKA
OLKOVOUETPIKEG TEXVIKEG TNV TPEXOUTA EUNOPLKI A&l TWV OKIVATWV.

v) Texvikn Tng Aglonoinong tou Akwiitou ( Residual Method). H Aoyikr| Tng peBodou auTrg €xeL wg BAon TO avwTATO TiUNKUA Nou
Ba Atav daTedeEVOg va NANPWoEL £vag €NeVOUTIG yia €va OlkONEDO NPOKEWMEVOU va TO AlONOLoEL Kal OTn GUVEXELD VA TO
EKUETANEUTEL

Ol avwTEpw avaQepOPEVEG HEBODOL EKTIUAOEWY XpNnaonololvTal and aveEdpTnToUG EKTIUNTEG, OTO NAQIOI0 TWV EKTIUACEWY OE
euloyn a&ia Twv enevdloswv oe akivnta. A TG enevdUCEIG O€ aKivnTa Nou 8ev EKTHWVTAL and eKTIUNTEG, N €0Aoyn agia
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npoadlopi¢etal pe pebodoAoyia nou Baacifetal o€ TIHEG and NpayUaTONONOEIOEG EKTIUNOELG.

OLenevdUoELG OE OKivTa NOU UNOKEWVTAL OE BEATIWOELG VIO OUVEXION TNG XPONG TOUG WG ENEVOUCELG OE aKivTa ) yld TIG 0Noieg n
ayopd civatl Aiydtepo evepyn, e§akolouBouv va anoTtipwvtal oe eUAoyeg agieg. Ou elhoyeg agieg Twv enevduoewy O€ akivnTa
avTavakAoUV €l000NHATA and TPEXOUOEG MIOBWOELG, KABWG Kal NapadoxES yia HEANOVTIKEG oBwoelg, AapBdavovtag unoyn Tig
TpEXOUOEG OUVONRKeEG TNG ayopdg. OLeuloyeg agieg avtavakAolv eniong, onoleadnnoTe EKPOEG AVALEVOVTAL YIa TIG ENEVOUOELG OE
akivnTa.

MepIKEG and AUTEG TIG EKPOEG KATAXWPEOUVTAL OTIC UNOXPEWOELG, CUUNEPINAUPBAVOLEVWY TWV UNOXPEWOEWY aNd XPNHATOSOTIKEG
WOBWOELG OIKONEBWV Kal KTIPiwV, MOU KATATAOOOVTAL OTIG ENEVOUCELG OE aKivNTa.

20ppwva pe Tig datdagelg tou AUAM. 40, petayeveatepeg dandveg KataxwpoUvTal oTn AOYLIOTIKA agia Tou akiviTou, uévo dtav eival
nBavdv, 6TL LEANOVTIKA OKOVOUIKA OQEAN, Ta onoia oxeTifovTal Pe TO akivnto, Ba elopelioouv otnv ETaipeia kat To k6oTOG TOU
pnopei va anotiunBei agéniota. Otdandveg BeATiwong Kat ouvtApnong Kataxwpoulvtat atnv Katdotaon ANOTEAEOUATWY KATA TN
Sldpkela TG XpHong, otnv onoia NPayUaTonouvTaL

OLenevdUoELG OE aKivTA NOU UNOKEWVTAL OE BEATIWOELG VIO OUVEXION TNG XPONG TOUG WG ENEVOUCELG OE OKivNTa ) Yld TIG 0Noieg n
ayopd eival Aiydtepo evepyn, e€akoAouBoulv va anoTipwvtal oe eUAoyeg agieg. Ot eAoyeg agieg Twv enevdUoewy O€ akivnTa
avtavakAoUv €1l000ANATA and TPEXOUOEG MIOBWOELG, KABWG KAl NapadoxEG yia HEANOVTIKEG HoBwoelg, AapBdavovtag unoyn Tig
TpEXOUOEG OUVONRKeG TNG ayopdg. Ot euloyeg agieg avtavakAoUv eniong, onoleodnnoTe EKPOEG AVALEVOVTAL YA TIG ENEVOUOELG OE
akivnTa.

MetaBoAég atnv eUloyn a&ia kataxwpouvtal otnv Katdotaon AnoTEAECUATWY OTNV NEPIOSO NOU NPOKUNTOUV.

Edv pia enévduon o akivnTo PeTATPANEL O€ IBIOXPNCLONOOUUEVN, KATNYOPIONOLEITAL OTA EVOWHATA NAYLA KAl n eUAoyn agia Tng
KOTA TNV npepopnvia tng alayng Bewpeital wg To vEo KOOTOG.

Ta akivnta nou kataokeuddovtal fj avantiooovTal yia LEANOVTIKA XPon wg enevdUOELG OE aKivNTA KATATAOCOVTAL OTA EVOWHATA
nAyla Kal KATaxwpouUvTal 0To KOOTOG HEXPL VO OAOKANPWOEL N KATAOKEUR 1 N avanTugr Toug, ondTe Kat aAAG{ouv Katnyopia kat
AoyloTikonolouvTal wg enevAUOELG OE aKivnTa.

Mia enévduon o€ akivnta anoavayvwpi{etatané tnv Katdotaon Xpnuatoolkovoplkng ©€ong katd tn diabeon tng. H didbeon piag
€nEVOUONG O€ akivnTa pnopel va yivetal pe nwinon A pe olvayn olpBaong xpnuatodoTikAg picbwong. To kEpdog/Cnuia nou
npokUNTEL and TNV anéaupon f Tn dlaBeon eNeVOUTIKWV aKVATWY, NpoodlopifeTal wg n dlagopd pHeTagl Tou kaBapol NPoidvTog
NG ddBeoNG Kal TNG AOYIOTIKAG agiag Tou enevOUTIKOU AKIVATOU KOTG TNV nuepounvia didBeong. H ev Adyw dagopd avayvwpifetal
otnv Katdotaon ANOTEAECUATWY.

2.4, Evowpara Mayia

O1 BeATwoelg eni PIOBWUEVWY OKIVATWY, TA HETAPOPIKA pEoa, Ta ENNAa Kal 0 Aondg egonAlopdg Tng Etapeiag anewkovidovtal
OTO LOTOPIKO KOOTOG KTAONG TOUG HEWHEVA HE TIG CWPEUREVEG ANOORETELG Kal TIG TUXOV aNOpEWOELS TNG a&iag Toug. To kdoTog
KTAONG nepapfdvel OAeg TIG dandveg Nou cuvdEovTal AUECA PE TNV andKTNON Twv otolxeiwv. EntnAgov, dandveg npootibevtal
0T AOYLOTIKA agia Twv EVOWPATWY nayiwv f KataxwpouvTal wg EEXWPLoTO NAYLI0 HOVOV EAV AVAUEVETAL VA EMNYEPOUV HEANOVTIKA
OIKOVOUIKG 0@€AN otnv ETapeia kat To k6oTog Toug pnopei va enpetpndei agiénota. To KOOTOG ENOKEUWV KAl GUVTNPHOEWYV
KOTOXWPEITAL 0T ANOTEAECHATA TNG XPAOEWG NOU NPAYUATONOOUVTAL

Oranooféoelg Twv evowpatwy nayiwv Aoyiovtal pe tn peBodo tng otabepng andoPeons, BACEL CUVTEAECTWY NOU NPOCEYYifouv
N péon weeAun ¢wn Twyv nayiwv Kat givat ot akéAoubot:

* BeAtuwoelg eni uobwpévwy akivitwy: XapnAdtepn didpkela peTagl w@eAng {wng kat Tng dLapKelag picbwong

* \on6g €€onAopog kat énnAa: 15 - 30%

* Metagopkd péoa: 15 - 20%

OL UNOAEMUATIKEG aEieg Kal ol WPENHES (WEG TWV EVOWUATWY Nayiwv undkewvtal o€ enavet£Taon oe KABE TENOG XPHOEWG.

Ta evowpata naya orolxeia egetdfovral yia tuxov anopeiwon agiag dtav undpyouv evdeigelg anopeiwong agiag. ‘Otav ot
AOYIOTIKEG agieq Twv evowpdTtwy nayiwv unegpBaivouv tTnv avakthown agia toug, n dagopd ({nuia anopeiwong) Kataxwpeitat
dueoa wg €£0d0 oTnV Katdotaon ouvoAkoU €wo0odfuatog. BAEne eniong tnv Znpeiwon 2.10 "Anopeiwon Agiag lNMeplouaakwv
2 TOIKElWV".

Katd tnv nwAnon evowpdtwv nayiwv, n dla@opd HETALU TOu TIUAMOTOG Nou AdpBAveTal kAl TNG AOYIOTIKAG Toug agiag
KaTaxwpeitat wg kEPdOG 1 ¢nuia otnv Katdotaon XuvoAikou Elcodrpatog.

2.5. MicOwpéva Nayia
a. H Etaipeia gival o eKp1oBwTAg

X ¢ nepintwon nou n Etapeia eival ekobwtAg nayiwv, piodbwvel ndya o Tpitoug pe oupBacelg Aettoupyikng picbwong. Ta naya
auTd gpgavidovtal Kat anoTipoUvTal OTIG XPNHATOOKOVOLIKEG KATAOTAOEIG ONwg Kat Ta Aownd ndyw tng idag katnyopiag. Ta
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€006a pobwpdtwv g Etapeiag avayvwpifovral katd tn ddpkewa TnG piobwaong. H Etapeia wg ekpuobwTtrg 6ev avaiapBavel
XPNUOTOBOTIKEG HLOBWOELG.

B. H Etaipeia gival o piobwtig

To AINXA 16 el0dyel €va eviaio HOVTENO YA TO AOYIOTIKG XEIPIOUS TwV PIoBwoewv and Tnv NAEUPA TOU IOBWTI, TO 0Noio anattei o
HoBwTAG va avayvwpidel NEPLOUCIAKE OTOLXEIN KAL UNOXPEWTELG VIO OAEG TIG CUUBACELG MIOBWOEWV LE DIGPKELD GV TWV 12 HNVWv,
€KTAG €GV TO UNOKEIPEVO NEPLOUALAKS OTOLXEIO €ival pn onpAVTIKAG a&iag.

Katd tnv apxikn avayvwplon, avayvwpidetal dikaiwpa xpriong nayiwv otnv €vapgn tng piodbwong, To onoio enpeTpaTal 0TO
KOOTOG KTAONG Twv Nayiwv pewpévo Katd tn oucowpesupévn andofeon Kat Tnv anopesiwon tng agiag toug. Tautdxpova
avayvwpi¢etal unoxpéwon Hicbwong ion pe tnv napodoa agia Twv MOBWUATWY KaTd Tn OuvoAlkh dudpkela tng oUpBaong
HioBwong. H AoyioTikh agia Twv unoxpewoswv pMobwoewv enpeTpdral edv undpgel Tpononoinon, fi onoladhnote aAAayr otn
dldpkela TnG ouppaong, ota oTabepd pobwpata ) otnv agloAdynan ayopdg TOu NEPLOUCLAKOU OTOLKEOU.

H napotoa agia Twv obwudtwy anoTipdtatl pe BAon To dla@opiko eMTOKIO dAVELOHOU Nou LoXUEL KATA TNV apxkh avayvwpion. H
Xpon Tou d@opikoU €NITOKIOU yiveTal povo otnv nepintwon nou dev pnopei va KaboploTel EUKOAD TO TEKUAPTO EMITOKIO
HioBwong. Al@opikod enttékio €ival To eNTOKIO pe To onoio Ba enPapuvdTtav o pobwTrg edv davelldtav Ta anapaitnTa KE@aAawa
yla TNV ayopd eveg NEPLOUCtaol OTolXeiou Napopolag agiag e To NEPIOUCIOKO OTOIXED LE SIKaiwpa Xpron, yia NapopoLa XPOVIKA
nepiodo, Pe NapOUoLEG EEA0PANITELG KAl O NOPOLOL0 OLKOVOUIKO NEPPBAANOV.

MeTd TNV apxIkp avayvwpion, Ta JIKAWRATA XpAong nayiwv enipeTpouvTal Kal anoofévovtal e atabepd pubud kab' 6An
Oldpkela TNG pioBwong Kat avTioTola ENPETPATAL KAL N AVTIOTOLKN UNOXPEWAN, AUEAVOVTAG Kal HEWVOVTAG TO avolXTd undAotno
HE TPONO MOU VA avTIKATONTPIEL TOV TOKO KAl TIG NANPWHEG MIOBWUATWY avTioTolya.

Mpw tnv 1n lavouapiou 2019, dnAadr| npo NG 1ng epappoyng Tou A.M.X.A. 16 "MwobBwoelg", epapudfovtav ot datdgelg Tou AAIM

17, pe Bdon 1ig onoieg:

+ e nepintwon nou n Etapeia sival ekpiobwtng nayiwv, piodwvel nayla oe tpitoug pe oupfacelg Aettoupykng picbwong. Ta
ndywa autd epgavifovtal Kat anoToUVTaL OTIG XPNHATOOWKOVOUIKEG KOTACTACEIG ANwG KAl Ta Aownd ndyia tng idag katnyopiag.

+ Ta éooda pobwudtwy tng Etapeiag avayvwpifovtal katd tn dldpkela TnG piocbwaong.

+ Xeg nepintwon nou n Etapeia cival pobwthng nayiwv péow Aetoupyikig piobwong, Ta pobwpata kataxwpolvtal otnv
KOTAOTAON OUVOAIKOU €1000MAaTog otn didpkewd NG picbwong. H Etapeia wg podwtAg dev avalapfavel XpnUaTtodoTIKEG
HoBWoELS.

2.6. Aula Meplouotakd Zroixeia - AOylIOHIKO

H dandvn yia ayopd Aoylopikou, To onoio Ba en@épet LEAAOVTIKG OIKOVOUIKG 0@€AN oTnv ETalpeia yia didotnua peyaAdtepo Tou
€VOG £TOUG KaTaXwpPETalL wg QUAO OTOLKEID TOU EVEPYNTIKOU.

H ouvtripnon twv npoypappdtwv AoylopkoUu avayvwpiletar wg €5odo otnv Katdotaon XuvoAikou Ewoodriuatog oétav
npaypatonoteital n dandvn. Avtibeta, ot dandveg nou BEATWWVOUV R eNNKUVOUV TNV anddoon Twv NPOYPAUUATWY AOYIOHIKOU,
NEPA TWV APXIKWY TEXVIKWY Npodlaypagwy, f avtioToa Ta £500a HETATPONNAG AOYIOUKOU EVOWHATWVOVTAL OTO KOOTOG KTHOEWG
Tou dulou nayiou pe anapaitntn npoindBeon va pnopolv va petpnolv pe aglonotia.

MeTtd tTnv apyikr avayvwplorn, To AOYIOHIKO ENUETPATAL OTO KOOTOG HEIOV TIG OUCOWPEUHEVEG ANOOPRETEIG KAL TIG CUCOWPEUHUEVEG
{npieg anopeiwong. OvanoaBéoelg Toug Aoyiovtal pe tn pEBodo tng otabepng andoBeong, BAcel TNG LEONG WPEAUNG (WG TOUG
nou givat 3 - 4 €tn.

To Aoywopkéd anoavayvwpidetat 6tav €xel nwANBei ) dtav dev avapévovTal HEANOVTIKA OKOVOUIKA o@EAN and tn xpnon f T
0146€0n Tou AoyIlopIKOU.

To k€PdOG N n ¢nuia and Tnv nwAnon Tou Aoyiopikol npoodlopifeTal wg n da@opd petagl Tou Kabapol npoidvTog TG dilibeong,
av undpxel, Kat TG AOYIOTIKAG agiag Tou AoytopikoU kat katayxwpeital otnv Katdotaon ZuvoAikou ElcodApatog.

2.7. ETrevdioeig o€ BuyaTpIkég

OuyaTtpIkeG eival OAeG oL eTalPEieg OTIG onoieg N ETalpeia aokei €Aeyxo eni TNG XPNUATOOIKOVOLUIKIG KOl AETOUPYIKAG MOALTIKAG TOUG.
H Etapeia aokei éheyxo o€ pia enixeipnon o6tav n Etapeia ektiBetal ) €xel dikawpata o€ PETABANTEG anoddoelg and tnv
OUMUETOXN TNG OTNV €niXeipnon Kat €XEL TNV IKAVOTNTA va enNnPeAlel auteG TIG anoddoelg HEowW TNG dUVAUNG NOU AOKEl aTnv
enixeipnon.

H ouppeToxn o€ BuyaTpkEG NAPOUCIAdETAL OTO KOOTOG KTAONG LETA TNV a@aipeon TuxOv ¢niuwv anopesiwong. To kKOOTOG KTHONG
pag BuyaTtpikng givat n ebAoyn agia Twv NEPOUCIOKWY OTOLXEIWY Nou dEONKav, TWV HETOXWY NOU EKBOBNKAV KAl TWV UNOXPEWTEWV
nou avaAn@enkav Katd TNV NUEPOUNVIA TNG avTAANAYNAG, NAEOV TUXOV KOOTOUG AUECU OUVOEDEUEVOU LIE TN GUVAAaYT.

H dwiknon tng Etapeiag egetalel oe kdBe nepiodo olvtagng Xpnuatooovouwkwy Kataotdoswv Tnv unapgn evoeifewv
anopeiwong (ONUAVTIKEG ) NOPATETAUEVEG HEWOEIG TNG €UAoyng a&iag) TwV CUMUETOXWYV QUTWV. 2€ MEPINTWOELS MOU
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dlanoTtwveTal €vOelEn anopeiwong,dievepyeital EAeyxog anopeiwong (impairment test) Cuykpivovtag TO AvAKTAGILO MO0 TNG
€névduong He Tn AoyLoTIKA NG agia. ZTnv nepinTtwan nou n AoyioTIKA agia Tng enévduong unepPaivel Tnv avaktiown afia, T6tEN
AOYIOTIKA a&ia anopewveTal aTNV aVOKTAOWN Kat n {nud Kataxwpeital aTnv KATAoTaon GUVOALKOU £L008ATOG,.

H Etapeia Baoel tng napaypagou 10 tou AAI 27, dev GUVTACOEL EVONOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACELG, KABWG N
Mewpawg Real Estate M.A.E. nepiappdavetal pe ™ pEBodo TG NAAPOUG €vonoinang OTIG EVONOINHUEVEG XPNUOTOOKOVOUIKEG
kataotdoelg Tou Opidou Tpdnelag MNepawg.

2.8. ®6pog 1000 PaTOG

O @bpog neplddou anoteleitar and Tov TPEXWV KAl Tov avaBaiopevo @bépo. O @Opog avayvwpieTal oTnv Katdotaon
anoteAeopdTwy, pE €Eaipeon TIG NEPINTWOELS TWV KOVOUAiwY nou avayvwpifovtal ota Aond cuvolikd el00dnpata f kateubeiav
otnv kabapr B€on. e authv TNV NEPINTWON 0 POPOG €niong avayvwpileTal ota Aond GUVOAIKA el00dnuata i kateubeiav otnv
kaBapr 6€on avtiotoiya.

O Tpé€XwV QOPOG €100dMAATOG unoAoyieTal eni Twv opoloynTEWV KEPSWY, CUUQWVA PE TV WOXUouaa QopoAoYIKN vopobeaia. H
dloiknon o€ TakTd xpovikd dlaotApata aglodoyei Tnv B€on TNG o€ BEPATA NOU OXETI(OVTAL LIE TIG POPOAOYIKEG APXEG KAl OXNUATICEL
nNPoBAEWELG 6MOU anAiTeiTal yia Ta NOCA NOU AVAUEVOVTAL va NANPwOoUV OTIG POPONOYIKEG apXEG. Mpog To napdv dev €xel
napaoTtei avaykn dnpuoupyiag OXeTIKAG NPOBAEYNG.

O avaBaAOpeVoG @OpoG €I000ALATOG avayvwpileTal, XpNOoWonowvTag TNV HEB0d0 TNG uNoXpEwong, OTIG MPOCWPLVEG SLAPOPEG
nou npokUntouv HeTAEU TNG QOPOAOYKAG PBAONG Twv ONATACEWV KAl UMOXPEWOEWV, ONWG QuTH Oneovi(eTal OTIG
XPNHATOOIKOVOUIKEG KATUOTAOELG.

To nogd tou avaBarAdpevou @épou €1000AUATOG NPOcdlopileTal BATEL TWV YOPOAOYIKWY CUVTEAECTWY Nou gixav Tebei o 1oYU 1)
eixav ououwdwg tebel o€ 10U PEXPL TNV NUEPOUNVIO TNG KATAOTAONG XPNHATOOIKOVOUIKNG BE0NG KAl avapéveTal va ival o€ 1oyl
TNV NePiodo nou n GxeTIKA avafaiAdpevn anaitnon npaypatonoleital i n avaBaAAdUeVn POPOAOYIKA UNOXPEWGCH TAKTOMOLETAL
Ot avaBaA\Opeveg @opoNOYIKEG anatthoelg avayvwpidovtal otov Badud 6nou eivat niBavé 4Tt Ba undpyouv eNapkr PHEANOVTIKG
popoAoynTéa KEPDN, Ta onoia pnopolv va Xpnowonontoly yia TV TAKToNnoinan Twv npocwpvwyv dla@opwv. Ot avaBarAdpeveg
(POPOAOYIKEG aNAITACELG KAl UNOXPEWOELG cupywn@iCovTal dtav undpxel VOUIKE EKTEAEOTO dIKaiwpa va oupywn@oBolv oL TPEXOUTEG
(POPOAOYIKEG AMAITAOELG EVAVTL TWV TPEXOUCWV QOPOAOYIKWY UNOXPEWCEWV.

2.9. Atrofépara

Ta akivnta ota onoia EKVAEL N KATACKEUN e gkONO Tn HEANOVTIKHA nwAnon kat dv nAnpouv Tig npoinodéaslg tou A.A.TT. 40
"Enevdloelg oe Akivnta", Tagvopouvtal wg anoBEpata otnv KATAoTaon XPNUOTOOIKOVOMIKAG B€ong. Ta akivhta autd
AoyioTikonolouvtal gUpgwva pe Tig datdelg Tou AAM. 2 "AnoBépata” Kat anoTIHwvTal oTn XapnAdTepn agia peTagl k6aToUug
KTAOEWG Kal KaBapAg peuatonolfoiung agiag. To kK6OTog KTAoNG Twv anobepdtwy kabopietal oUp@wva pe tn pEBodo Tou peEgou
otabuwkou kdoTtouq. H kabapr peuctonotoln agia eKTPATAL HE BAON TIG TPEXOUOEG TEG NWANONG Twv anoBepdtwy ota nAaiowa
NG ouvrBoug SpacTNPEIOTNTAG APALPOUUEVWY KAl TwV TUXOV €500wV NWANGNG, Gnou ouvTPEXEL NEPINTWOTN.

Ta anoB£pata akivATWY WG OTOIKEIR KUKAOQOPOUVTOG EVEPYNTIKOU anoavayvwpifovtal and Tnv Katdotaon XPNHATOOIKOVOUIKAG
0€ong katd tn ddBeor) Toug. To kKEPDOG/Cnuia nou npokUNTEL and Tn S1dBeon Twv £v AOyw aKVATWY NpoadlopifeTal wg n dapopd
HeTagU KaBapng peuaTonoawng agiag peiov Ta Tuxov ££0da NWANONG Kal TNG AoYLOTIKAG a&iag Tou akviTtou. H ev Adyw dagopd
avayvwpigeTal oTnv KaTAaoTaon GUVOAKoU €1000NUATOG.

2.10. Atropciwon ASiag Meprovalakwy Zroixeiwv

Ta nepouatakd otolxeia nou €xouv anpoodldplotn wEEAN {wr dev anoofévovtal aAMda undkewTal os EAEYXO anopeiwang
€TNOIWG Kat 6Tav KAnola yeyoveTa KaTadekvuouv 0TL N AoyloTIkA agia pnopei va pnv gival avaktiown. Ta nepOUclokd oToleia
nou anooBévovTal UNOKeVTaL 0 EAEYX0 anopeiwong Tng agiag Toug 6Tav undapyouv evoeifelg 6TL n AoyloTkA agia Toug dev Ba
avaktnOei. H avakthown afia eivat n peyaAitepn petafl tng kabaprg peEUCTONooInG agiag Twv NEPOUCIAKWY OTOLKEIWY,
HEWUEVNG KATA TO analToUpevo KOOTOG NWANONG Kat TG a&iag Adyw xpriong. Znud anopeiwong avayvwpiletal yia To noao yla
T0 onoio n Aoylotikn agia Tou nayiou unepPaivel Tnv avaktrown agia Tou. Ot {nuEg anopeiwong Kataxwpouvtal oav £50da atnv
KOTAOTAON OUVOAIKOU €1000AATOG OTO £TOG NOU NPOKUMTOUV.

2.11. AtraurRoelg arro MeAdreg

O anattfoelg and neAdTeg KataxwpoUuvtal apxXiké otnv €VAoyn agia TOUG KAl PHETAYEVESTEPT EMUETPWVTAL OTO ANOCBECUEVO
KOOTOG UE TN XPAON TOU NPAYHATIKOU €NLTOKIOU (EAv aUTEG eival anattnTéG o dldoTnpa dvw Tou v €ToUg), €KTOG av To
anoTtéAeapa TG NPoegd@AnonG dev ival onNUAVTIKG, HEWHEVO e TUXOV NPOBAEWn anopeiwong yia avapevOUEVEG NIOTWTIKEG
{nuEG. OL avapevoeveG NIOTWTIKEG CNIEG avTIIPOoWNEUOUV Th dla@opd HETAEU TwWV CUUBATIKWY TAUEWOKWY POWV Kal EKEiVWV
nou n Etaipeia avapéveral 6t 8a AdBel Na Tov Npoodloplopd TwV aVAREVOHEVWY NIOTWTIKWY {Nwv Twv anatthoswy, n Etapeia
xpnowonotei nivaka agloAdéynong NoTwTikoU KivdUvou TwV anattrjoswy.

O npoAEyelg NIOTWTIKWY ¢nwv Bacifovtal g€ WoTopKG atolxeia Aappdavovtag unoéwn HEANOVTIKOUG NAPAYOVTEG OE OXEON LE
TOUG OQEINETEG KOL TO OKOVOUIKO NePBAANov. Av g peTayeveaTepn NePiodo To N0o0d TNG OXNUATICONEVNG NPOBAEWNG HEWDE,
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6nwg yia napadeypa otnv nepintwon PeATiwWoNG TG XPNUATOOIKOVOUIKAG KATAOTAONG Tou nioToUxou, TOTE N npoBAewn
HEWVETAL KATOXWPWVTAG TN dlagopd oTnv KATAOTACN OUVOAIKOU 1000 UATOG.

H Etalpeia egetddel ouoTtnpatikda av undpyouv Baoieg evdeigelg 6Tt pia anaitnon €xel unootei anopeiwon g agiag Tna. Na to
okond autod dlevepyeil oe kKAOe nuepopnvia olVTAENG XPNHOTOOIKOVOUIKWY KATAOTACEWY, EAEYXO anopeiwong tng agiag twv
anattoewv Tng (impairment test) oUpQWva PE TIG YEVIKEG ApPXEG Kal Tn peBodoloyia nou neptypdgovtat oto ATT.X.A. 9, kat
axnuaTigel avaloyeg NPoBAEYELG.

H Etapeia epappdlel tnv anhonownpévn npoogyyton tou ANLX.A. 9 yia Tig anartiioelg and NeAATEG Kal TIG AONEG ANAITAOELG,
unoAoyifovTag TIG AVAUEVOUEVEG MIOTWTIKEG CNUEG yia OAn Tn dwapkela {whg Twv wG Avw OToXEIwY. TNV nEpinTwon auTry, ot
AVAUEVOUEVEG NIOTWTIKEG CNUIEG GUVIOTOUV TIG AVAUEVOUEVEG EAEIWPELG OTIG OUMBATIKEG TAUEIAKEG POEG, AapBdavovTag unoéyn To
evdeXOUeEvo aBETNONG OE onolodrnoTe onueio katd tn dlapkew (wrG TOU XPNUATOOKOVOUKOU pEoou. o To okond auto n
Etaipeia, opadonoiyvtag ta avwTEPw XPNUATOOIKOVOUIKA pHECA PE BAon Tnv evnAkiwon Twv unoloinwv Toug, unoloyidel Tig
OXETIKEG NPOPBAEWEIG pe TPONO Nou avTavakAd Tnv epnelpia and napeAbovTa yeyovoTa Kabwg Kat NPoBAEWELG TNG HEANOVTIKNAG
OIKOVOMIKNAG KATAGTAONG TWV NEAATWV KAl TOU OIKOVOUIKOU NEPBAAOVTOG.

2,12, Tapeiokd diaBéoipa kal Ic0dGvapa

To Tapeio kat Ta xpnuatikd dlab€oa eival NEPIOUCIAKE OTOXEIR HEWNEVOU KIVOUVOU Kal EUNEPIEXOUV undlona pe ANKTOTNTA
HIKPOTEPN TWV TPWIV UNVWV and TNV NpWTn NUEPA EKOOCNG TOUG, ONWG HETPNTA KAl XpNHATIKA daBeaipa oe Tpaneleg.

2.13. MeToxiké KepdAaio

To petoxikd ke@dhaio nephapPavel TIG KOWveG PETOXEG TNG ETaipeiag. Ot koweg petoxég nepthapBavovtal ota '1dia Kepdhawa.
Apeoa ££06a nou Npaypatonowdbnkav yia Tnv EKdoCn LETOXWV E@avifovTal g€ peiwan Tou Npoidvtog TnG €kdoang, otn dlagopd
unép 1o dpTio. H Etaipeia dev Katexel idleg LETOXEG. To KOOTOG KToNG Wiwv PETOXWY ep@avileTal agapeTikd and ta '1dwa Kepdiala
™G ETapeiog pEXpL ol idleg HETOXEG va nouAnBoUv, akupwBouv i enavekdoBouv. Kade kEpdog A ¢npid and NnWANan Wiwv PETOXWY
kaBapo6 and aueoa yla tn cuvaAlayn Aond £€50da kat @opoug, ep@avifetal wg anoBepatikd ota 'Ida Kepdhawa.

2.14. MpoBAéyeig

OunpofBAéyelg avayvwpifovtal 6tav n Etalpeia €xel pia napovoa 6€opeuan (VOUIKA i TEKUALPOUEVN), WG ANOTEAECUA YEYOVOTWY
TOu napeABovTog, gival mbavo 6Tl Ba undpgel Ekpon NOPWV yia To SLAKavovioud TnG SE0UEUONG KAl TO N006 AUTAG MNopEl va
ekTiunOel agoniota. O npoBAéwelg eneTpwvTal otn AoyloTkr agia Tng dandvng nou avapevetal va anartnBei ywa tov
olakavoviouéd tng unoxpewang. Ot npoPAswelg enavegetdfovTal o KAOe nuepopnvia ava@opdg kat av dev eivat nAEov mBavo 6TL
Ba undpgel ekpon Népwv ywa 1o dakavoviopd tTng d€opeuong, ot NpoPAEwelg avtiloyifovtal Ot npoPAEYeLg xpnoonololvTatl
pévo yia To okond yia Tov onoio apyika dnuoupynonkav. Asv avayvwpifovtal npoBAEYELG yia LEAOVTIKEG {npieg. OLevdexdpeveg
anattroelg dev avayvwpidovtal, napd pévo av sival BERaleg.

2.15. Avayvwpion Ec6dwv kai E65wv

Ta €00da tng ETaipeiag avayvwpifovtal Bdost 6owv npoBAénovtal oto A.M.X.A. 15 "Egoda and Zuppoiaia pe MeAdTeg", ninv
€Keivwy nou eival ato nedio epappoyng GAAwv npotunwy. H npoogyyion Twv nEvte BRUdTwy yia TV avayvwplon €a6dwv n onoia
napéxetat anod to A.NM.X.A. 15 gival n ak6Aoubn;:
+ [1poodloplopdg TG oUPBaAoNG Le ToV NEAGTN.
Mpoodloplopdg TV UNOXPEWOEWY NOU ANOPPEOUV and TIG OUUPBAOELG.
*  KaBopiopdg Tou TipApaTtog cuvalaynig.
+ Katavopr Tou TIHANATOG GUVAANAYAG OTIG UNOXPEWOELG MOU anoppEouV anod TiG CUPBACELS.
* Avayvwplon £00d0u KaBwg n ovTOTNTA IKAVOMOLE( TIG UNOXPEWTELG TNG.

['la To £00d0 TNng ETaipeiag nou npogpyxetal and wobwoelg epappdovtal 6oa npoBAénovtal oto A.M.X.A. 16 "MoBwoeg".
Ta €€0da ng ETapeiag avayvwpifovtal 6tav kaBiotavtal dedouleupéva.
2.16. Alavopn HEPICHATWYV

Ta pepiopata Nou SLaVEUOVTAL OTOUG LETOXOUG aneKovi(ovTal oav unoxpEwaon Th XPOVIKA OTyun Katd Tnv onoia eykpivovtal and
™ levikA Zuvéheuon Twv MeTOXwv.

2.17. ZuvaAAay£ég CUVOEDEPEVWIV HEPWV
Ta ouvdedepeva pepn nephapBdavouv a) tTn untpikn Tpanela Mewawg, B) etalpeieg nou eAEyXeEL N UNTPIKA Tpdneda Kal Pe Tig
onoieg n Etaipeia pag telei und kowvd €Aeyxo, y) MeAn A.X. kat Aoiknong tng Etaipeiag kat 8) oikovopkda eEaptwpeva PEAn Kat

ouyyeveig npwtou Babuou (oUguyol, TEKVA, K.A.) Twv pedwv A.X. Kat Aoiknong. ZuvaAay€g napopolag @Uong yvwatonolouvTat
OUYKEVTPWTIKA.
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2.18. ZuvaAAOYHOTIKEG HETOTPOTTEG

OL XpNHATOOKOVOUIKEG KaTaaTaoelg T ETapeiag kataptiovtal ae eupw, nou gival To Aettoupyiko vououa tng Etapeiag.

H Etapeia tnpei ta Aoyotikd tng BBAia o€ eupw. ZuvalhayEg nou yivovtal o€ EEva VOUIoPOTA HETATPENOVTAL OE EUPW UE BAon
v enionun TR Tou &€vou vopiopatog nou oxUel TNV nuEpa Tng ouvaAlayhg. Katd tnv nuepopnvia olvtagng twv
XPNUATOOIKOVOUIKWY KATAOTACEWY, Ol GNALTAOEIS KAl UNOXPEWOELS O EEva VOUIOMATA, LETATPENOVTAL OE EUPW ME BAon Tnv
enionun Ty Tou §Evou vopiopatog mou woxuel TNV nuepopnvia auth. Ta KEPON i {nuieg and CuvOAAYUATIKEG OLAQPOPEG
nep\apBdavovTal aTnv Katdotaon GUVOAIKOU €lG0OMNATOG.

2.19. ZuyKpITIKA oToIXEia

Y& MNEPINTWOELG MOU KPIVETAL aNaApaitnNTO, TA COUYKPITIKE OTOIXEIO Twv nponyoUUeEVwY XPAOEWV avataglvopouvTal Kat
QVAHOPQUWVOVTAL VIO VA KATAOTOUV OHOEWDN HE Ta OTOLXEID TNG TPEXOUTAG XPOoNG.

3 OYZIQAEIZ AOTIZTIKEZ MOAITIKEZ

O1 ekTIPAOELG Kal oL Kpioelg TG Awiknong enavegetadovtal dlapkwg Kat Baoifovtal o€ 10TopKG dedopéva Kal NPoadoKieg yia
HEANOVTIKA YEYOVOTO, NOU KpivovTal eUAOYEG OUNPWVA PE Ta LoxUovTa.

H Etapeia npofaivel o€ EKTIUAOELG KAl NAPAOOXEG OXETIKA PE TNV EEENEN TWV HEANOVTIKWY YEYOVOTWV. Mapd To yeyovog 6Tt ot
unoloyiopoi autoi Bacifovtat otnv KaAutepn duvaTh yvwon tTng Aloiknong o€ OX€on LE TIG TPEXOUTEG OUVONKEG KAl EVEPYELEG, TA
NPAYHATIKG anoTEAEOHATA UNoPEl TEAKA va Sla@Epouv and autoUg Toug unoAoytopoUg. OL EKTIMACELG KAl NapadoXEG NOU EVEXOUV
ONUAVTIKO KivOuvo va MPOKOAEOOUV OUCWWOEIG NPOCAPUOYEG OTIC AOYIOTIKEG a&ieq TWV MEPLOUCIOKWY OTOLXEIWV Kal Twv
UNOXPEWCEWY OTOUG endpevous 12 pAveg €xouv wg €EAG:

(a) Ektipnon e0Aoyng agiag eTTEVOUTIKWY AKIVATWY

H euloyn agia npocdlopideTal and avegdpTNTOUG EKTIUNTEG CUNPWVA LE TIG AYOPAIEG TIHEG AVTIOTOLXWVY OKIVATWY KAt oUPBAcEwV.

Eg@o6oov dev eival diabEaeg ol nAnpo@opieg autég, n elAoyn agia npoadilopietal BAoel eKTATEWY OTIG onoieg AapBdavovtat

unéyn oL akOAOUBEG NNYEG:

*  Ayopaieg TIHEG DIAPOPETIKWY AKIVATWY Il cupBaoswy, ot onoieg avanpooappdfovtal avaléyws Tng eUong, Tng Tonobeoiag kat
NG KATAOTACNG TOU GUYKEKPIUEVOU ENEVOUTIKOU OKIVATOU.

¢ [pdéopateg TWEG avTioTOXWV AKIVATWY, Ol Onoieg avanpoodapuolovTal NPOKEEVOU va Anebouv undyn aAAayeg Twv
OLKOVOMIKWV GUVONKWY and Tnv NUEPOUNVIa TWV GUVOAAQYWV QUTWVY PEXPL TNV NUEPOUNVIa TNG EKTIUNONG.

* [apoloa agia PEANOVTIKWY XPNHATOPPOWY CUPPWVA HE TOUG OPOUG TWV OXETIKWY LoBwTNpiwv cupfdcewy kavovtag Xpron
NPOELOPANTIKWY ENLTOKIWV NOU avTavakAoUv TIG oUYXPOVEG EKTIUACELG aBeBadTNTAG ava@opikd pe TNV agia kat TN XPOVIKNA
TONOBETNON TWV £V AGYW XPNHATOPPOWV.

(B) Atropciwon Aiag ATTaITHOEWV

H Etapeia og kdBe nuepounvia oUvtagng XPnNUATOOIKOVOUIKWY KATAOTAoEWY €E€TAEL av undpyouv BAoiueg evaeitelg 0Tt pia
anaitnon f oudda analtiioewv €xeL unootei anopeiwon tng agiag tng. Edv undpyxouv TéToleg evdeifelg, unoloyifetal To
AVOKTAOWOo Nood TnG anaitnong f tng ouddag analtioewy Kat oxnuatiCetar npéBAeyn yia anopeiwon tTng a&iag Twv anartfoswy.
To noo6 NG NPéBAeYNG Kataxwpeital oTnv KaTdoTaon anoTeEAEOUATWY Kal OUVOAIKOU €1000AUATOG.

(v) Mpocdloplopdg KaBAPG PEUSTOTTOINCIUNG agiag

Ta akivnTa wg oToKEeio KUKAOQOPOUVTOG EVEPYNTIKOU AoyLOTIKONOLOUVTAL oUpP@wva pE TIG datdgelg Tou AAT. 2 «AnoBgpatay Kat
ANOTIWVTAL OTN XaUnAdTEPN TR HETAEU TOU KOOTOUG KTAONG Kat TNG kabapng peuctonolioing agiag. To K6ATOG KTAONG Twv
anoBepdTwy akivATwy kaBopiletal aipgwva pe tn pEBodo Tou péoou otabuol k6atoug. H kabaph peuctonowjon aia ival n
EKTILWHEVN T NWANONG, Pelov Ta TuXdv €£oda nwAnacng.

(8) AvakTnon avoBaAAOpevwWY @OPOAOYIKWYV ATTAITHOEWY

H Awoiknon agloAoyei tnv avaktnowétnTa TnG avaBalAopevng @opoloyikng anaitnong o€ kaBe nepiodo avagopda. H avayvwplon
NG avaBarlAOpevnG @OopoAoYIKAG anaitnong BacileTal OTIG EKTIMAOELS TNG AlOIKNONG avagopKd pe TNV MBavoTnTa ERPAvVIoNS Kat
TNV €NAPKELD LEAAOVTIKWV QOPOAOYNTEWY KEPOWYV, KABWG Kal TOUG HEANOVTIKOUG aVTIAOYIOHOUG UPIOTAUEVWY QOPOAOYNTEWV
nPOcWPIVWY dLa@opwv. AGYw LOTOPIKATNTAG YOPOAOYNTEWV KEPOWY, KaBWG Kat Baael Tou Enixelpnuatikol MAAGvou tpietiag 2025-
2027 nou gotdAn otn punTpwKr Tpdnela MNepawg A.E., n Awiknon ektiud 6TL Ta peAAOVTIKG @opoloyikd kEpdN TG ETapeiag 6a
€NApPKOUV WG NPOG TNV AVAKTNOILOTNTA TNG avaBarOHEVNG @OPOAOYIKAG anaitnong.

4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Etapeia, Adyw Tou avTiKepEvou dpactnpdtnTdg NG, Ppioketal ekteBepévn oe KivdUvoug oL onoiot oxetifovtal Pe TIG
HETANTWOELG TNG AYOPAG AKWVATWY, LE TNV XPNHOTOANNTIKA KaveTNTA, Tn dlapdp@wan TOU EMTOKIOU Kal YEVIKOTEPA TNV NOpPEia TNG
€0VIKAG okovopiag. AvayvwpifovTtag Tnv Unapén Twv avwtépw Kivouvwy, n Etapeia napakoAoubei Tnv eEEMEN TOUG HECW TOU
AwoknTikoU ZupBouliou, To onoio eival appodio va agoloyei Toug Kivdlvoug kal va kataptidel npdypappa daxeiplong Kat
QVTIHETWNIONG QUTWV avaloya PE TIG OUVOARKEG Nou enkpatolv otnv ayopd. H avdAuon Twv avwTEpw KvdUvwy neplypa@eTal
akoAoUbwG:

23



MNEIPAIQXZ REAL ESTATE M.A.E. - 31 Aekepfpiou 2025
Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

4.1. Kivduvog Ayopdg

H Etaipeia ektibetal o€ kivduvo and tnv petafoAr] tng agiag akivitwy Kat piobwpdtwyv. O Kivduvog autdg OXETICETAL KUPIWG LE a)
N YEWYPAQIKN BE0N Kal TNV EUNOPIKOTNTA £VOG AKIVATOU, B) TNV aglonotia Kal Tn @ePEYYUOTNTA TOU LoBwTH, Y) To €i00G TNG
XPAONG TOU aKIVATOU and To MoBwTH, d) TN YEVIKOTEPN ENXEIPNUATIKA dpaoTtnpdTnTa TG NEPLOXNG Nou BpioKeTal TO akivnTo,
KOBWG Kal €) TIG TACELG EUNOPIKAG avapaduiong r unofadHIonNG TNG CUYKEKPIUEVNG NEPLOXNG TOU OKIVATOU.

H Etapeia dev ekTiBeTal 0€ KivOUVO OXETIKA PE XPNATOOIKOVOUIKG HETT EPOOOV DEV KATEXEL EUNOPIKG XPEOYPAPL.
4.2, MoTtwTik6g Kiviuvog

O MOTWTIKOG KivOuvog agopd O€ NEPINTWOELG ABETNONG TNG UNOXPEWONG TwV AVTICUUPBAAAOHEVWY va €KNANPWOOUV TIG
OUVOMOKTIKEG TOUG UNOXPEWOELG.

H Etapeia eEetdlel o€ KAOE nuepopnvia ocuvTagng Twv XPNHUATOOIKOVOUIKWY KATAOTACEWY AV UNAPXOUV AVOUEVOUEVEG NIOTWTIKEG
{npiec. Na to okond autd dievepyei oe kABe nuepopnvia oUVTAENG XPNIOTOOIKOVOUIKWY KATAOTATEWY, EAEYX0 anopeiwong Tng
agiag Twv anartoswy TG Kat oxnuatifel avaloyeg npoBAEYELS.

Mwa anaitnon €xel unootei anopeiwon 6tav n AoyloTikr NG agia eival peyaAltepn and To AvapPEVOUEVO AVAKTAOWO nood. To
QAVOKTAOWO Nood NpoadlopieTal ano To UVOAO TNG NapoUcag agiag Twv HEANOVTIKWY E0npagewy. 'OTav undpxouv avapevVOUEVEG
NIOTWTIKEG {npieg, oxnuati{etal npoBAwn ywa TNV anopeiwon tng anaitnong. To nogd tng npdBAeyng eivai n dagopd HeETatu NG
AOYIOTIKAG a&iag kal TOU avaKTAOYLOU Nooou TNG anaitnong.

Av og petayevéotepn nepiodo To Nood TNG oXNUATI(OpEVNG NPOBAeYNnG XpNdeL peiwong, n onoia va BacifeTal 0 AVTIKEWEVIKA
YEYOVOTA NMOU OUVERNCAV HETA TO OXNHATIONS QUTAG, ONWG yia napddetypa n BEATIwon TG NIOTOANNTIKAG IKAvOTNTAG TOU NeAdTn /
WobwTh, TdTE N NPOPAEYN LEWVETAL KAL N SLaQOPG KATAXWPEITAL OTNV KATACTACN TOU GUVOAIKOU £1000MIATOG.

H Etaipeia a@ou €xel eEavTAnoel OAeG TIG dLAdIKAOIES yia TNV €ionpagn Twv anatthoswy TnG Kat Baotiua eKTud 6TLeivat avenidekteg
elonpagng npoPaivel o€ BlAYPAPEG ENOPOAWY ANALTHOEWV EVAVTL TWV OXETIKWY NPOPBAEWEWV Nou £Xouv An@Oe( yia Tnv anopeiwaon
NG agiag Toug, eTd and anégacn tng Awiknong tng Etapeiag. H Etapeia ouvexidel tnv napakoAolOnon Twv anattoswy nou
Slaypd@el yia Tux6v avakTnon Toug.

O napakdtw nivakag napouctadel TNV PEYIOTN €kOeon MIOTWTIKOU Kwvduvou tng Etapeiog tnv 31.12.2025 kot 31.12.2024
avTioToa, Xwpig va ouvunoAoyifovtal Ta KAAUPUATA (N.X. EYYUNTIKEG ENOTOAEG KOAAG EKTEAEONG CUUBACEWY) YIa TA OTOLXEID MOV
gupnepthapBavovtal otnv Katdotaon XpnUatoolkovoukig O€ong. Ta nioTwTiké avoiypata petd and npoBAEYeLG / avapevOUeEVEG
NIOTWTIKEG {NUIEG Eival Baalopeva aTnv AoyLoTIKN Toug agia onwg epgavifovtal otnv Katdotaon XpnuatoolKovopkng O€ong.

‘EkBeon Mo TWTIKOU KIVEUVOU oToIXEiwv evTog looAoylopou 31.12.2025 31.12.2024
Eyyunoeig 1.576,00 1.576,00
AnattAoelg and neAdTeg 728.625,42 247.568,91
Nonég BpaxunpdBecpe anaITAOEIG 927.143,83  1.125.988,25
Anaithoelg ané EANNVIkS Anuéoio 67.925,79 104.474,69
Tapelakd dlabeoa Kat 1IoodUvapa 329.058,56 1.314.425,78
ZUvolo 2.054.329,60 2.792.457,63

H Etapeia epappdlel tTnv andonownuévn npoagyylon tou AJNLX.A. 9 yia Tig anartioelg and NEAGTEG Kat TIG AONEG ANALTHOELG,
unoAoyifovTag TIG avaPEVOUEVEG NIOTWTIKEG CNUEG yia OAn T ddpkela {whHG TwV WG GVw OTOLXEIWV.

XPNUOTOOIKOVOUIKA OTOIXEiO EVEQPYNTIKOU 31.12.2025 31.12.2024
Anaitioelg andé NeAATeg 3.805.453,13  3.324.396,62
Meiov: MpoPAéwelg anopeiwong (3.076.827,71) (3.076.827,71)
ATraITAOEIG aTTd TTEAATEG (META aTTO TTPOBAEYEIG) 728.625,42 247.568,91
N\onéGg anattAoelg 933.916,98 1.132.761,40
Meiov: MNpoRA&yelg anopeiwong (6.773,15) (6.773,15)
NoITTéG aTTAITAOEIG (UETA OTTO TTPORAEWEIG) 927.143,83 1.125.988,25
Tapeiokd diabéoipa kar Ic0duvapa 329.058,56 1.314.425,78
KaBapr AoyloTiki agio XpnNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 1.984.827,81 2.687.982,94

Mn XpNUATOOIKOVOUIKG OTOIXEiO EVEPYNTIKOU
NonéG anattroelg 160.142,01 132.924,70
Meiov: MNpoRA&yelg anopeiwong 0,00 0,00
NoITTéG aTTAITAOEIG 160.142,01 132.924,70
Amraitioelg aré EAAnviké Anuéoio 67.925.79 104.474,69
KaBapr AoyloTIKA agia un XpnUaTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 228.067,80 237.399,39
Zuvolo 2.212.895,61 2.925.382,33
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4.3. Kivduvog EmTokiwv

O entToKIOKOG KivOuvog opideTal wg 0 Kivduvog TnG eninTwong atnv olkovopkn 8€on g Etawpeiag, egattiag Tng €kBeong Tng o€
HETABOAEG OTIG AYOPEG ENTOKIWV.

H enintwon otnv kabapr| TpExouaa agia OAwv Twv EvTokwy aTotxeiwv EvepynTikoU TG ETaipeiag, EvavTi napdAAnAng avodou /
KaB6d0U TWV KAUNUAWY ENLTOKIWV Katd pion nogootiaia povada (0,5%), ektipdtal yia to T€Aog tou 2024 og € 1.645.

H Etapeia dev katéxel Evroka otoixeia MabnTikoU, cuvenwg dev undpyel enintwaon otnv kabapr] TpEXouca afia Toug EvavTl
napdAANAngG avodou / kaBodou TwV KAUMUAWY EMTOKIWY KATd [Ior) nogoaTtiaia povada (0,5%).

4.4. Kivduvog PeuotéTnTag

H kaAn dwaxeipon Twv dlaBe0ipwy, N UYIAG XPNUATOOIKOVOUIKH dlapBpwon Kat N NPOCEKTIKA EMNAOYA TWV ENEVOUTIKWV KIVIIOEWV
€gao@ahiel ykapa otnv ETapeia tnv avaykaia peuotdTnTa YIa TIG AEITOUPYIES TNG.

To unéAono Twv NPOUNBEUTWY KAl TwV AOINWY UNOXPEWCEWY avaAlvetal  avdloya pe To BaBpd AnKTOTNTAG TOUG WG
akoAouBwg:
‘Ewg 1 pRva 1-3 uAveg 3 -12 prveg 1-5¢€m Z0voAo
31-Aek-25
[MpopNBEUTEG KAt AOINEG UNOXPEWTEIG 87.306,28 0,00 0,00 0,00 87.306,28
ZUVOMKEC UTTOXPEWOEIG
(oupBaTikég nuepounvieg ARENg) 87.306,28 0,00 0,00 0,00 87.306,28
‘Ewg 1 pAava 1-3pAveg 3 -12 pAveg 1-5¢€m Zuvolo
31-Aek-24
[MpOopNBEUTEG KAt AOIMEG UMOXPEWTEIG 409.605,17 0,00 42.524,00 0,00 452.129,17
ZUVOMNIKEC UTTOXPEWTEIG
(ouuBarkég nuepounvieg ANENG) 409.605,17 0,00 42.524,00 0,00 452.129,17

4.5. Alayeipion Kivduvou Ke@oaAaiou

H dwaxeipion kepalaiwv anookonei ato va e§aocpahiost otnv Etaipeia tn duvatdtnTa va ouveyioel TIG dpaotnplOTNTES TNG, WOTE VA
NapEXeL KEPON OTOUG LETOXOUG KAl OQEAN TOUG GANOUG EVOIAPEPOEVOUG, DIATNPWVTAG NAPAAANAA LI KEQAATLOUXIKK SO Nou
Ba eAaylotonolel To KOOTOG KEQAAaiou.

Epyaleia duaxeipiong ke@aAaiwv anoteAolv n HEPIOUATIKA MOAITIKN, N €Kdoan A n €NOTPOP KEYaAaiou Kal n ayopanwAnaia
OTOIKEIWV TOU EVEPYNTIKOU.

H Etapeia katd tnv TpEXOUCa Kal TNV nponyouuevn xpron dev eixe Tpanedikd davelopd Kal Katd ouvenela n oxeon kabapoul
OAVEIOPOU NPOG AEITOUPYIKA KEPDBN BEV EiXE EQapoy.

4.6. Kivduvog ZuvaAAdyuatog

Aev vpioTtaTtat kivduvog ouvalaypaTog, 30Tt OAeg oL cuvallayeg Tng Etaipeiag eival oe eupw.

4.7. EkTiyRo€ig oxeTika pe EOAoyeg ASieg

Ta enineda iepapyiag Twv enpetTpiioewy elAoyng agiag eival ta akdAouba:

« Eninedo 1: yia otolkeia nou eival dlanpaypateloya g€ evepyd ayopd Kat Twv onoiwv n ebAoyn agia npoodlopifetat and Tig
TIHEG ayopdg (U NPOCAPUOCUEVEG) OUOIWY OTOLXEIWV.

+ Eningdo 2: yia otoixeia Twv onoiwv n e0Aoyn aia npoadlopieTal and napdyovteg nou oxetiovrtal pe dedopéva NG ayopdg,
eite dueoa (TYeEg) eite ppeoa (Napdywya TWY).

« Eningdo 3: yia otolkeia Twv onoiwv oL ebAoyeg agieg dev Baoiovtal o€ NApATNPAOWES TIHEG EVEPYOUG ayOopdG. X€ auTo TO
eninedo nepAapBdvovTtal Ta eENEVOUTIKA akivnTa Nou ot NAPEUETPOL ANOTIKNONG TOoUG eival un NapatnPAROLUES.

lNa tov npoadlopopd tng eUAoyng agiag Twv ev Adyw €NEVOUTIKWY AKIVIATWV XPNOONOUVTAL YEVIKWG NAPAdEKTEG HEBOBOL
anoTiunong anod avefdpTNTOUG EKTIUNTEG, €K TWV OKOAOUBwWV:
* 1N HEBODOG CUYKPITIKWY OTOKEIWV i aToKEIWV KTnpatayopdg (Comparative Method)
* N KHEBodOG elwodnpatog (Income Method)
n unoAewpatikn pEBodog (Residual Method)
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5 EMENAYZEIZ ZE AKINHTA

O1 petaBolég Twy enevduoswv TG ETapeiag o akivnta avaAlovtal wg akohoUbwG:

31.12.2025 31.12.2024

YnéAowno évaping nepiédou 2,867,719.00 2,828,022.73

AaBéoelg 0.00 0.00
Képdn and avanpooappoyn os ebloyn agia 147,837.00 39,696.27

YnéAouo Aféng nepiédou 3,015,556.00 2,867,719.00

Ot enevdUoelg O€ akivnTa anoTpwvTal otnv elAoyn agia dnwg auth ekTdtal and e{WTEPIKG avegapTNTO EKTIUNTH OE
€TNowa Baon. Katd tnv TpExouaa xpnon Katkatd tnv nponyoUpevn xpron dgv npayuatonolénke kanowa nwinon.

6 ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag avahvovtal wg akoAolwg:

. EmimAa & . BeAniwoeig
2024  MnxavApoTto METU;p:(fI ka Mortrég Aﬁng:KT:g\ggﬂg EKHIOBWPEVWV Zuvolo
H €EOTTAIONOG n aKIVATWV
Agia kTRONG
YtréAoltro évapgng 64,710.52 4,174.40 0.00 0.00 0.00 68,884.92
Ayopég / MpoaBrikeg 0.00 0.00 0.00 0.00 0.00 0.00
Aobéoelg 0.00 (4.174,40) 0.00 0.00 0.00 (4,174,40)
YtréAoitro tnv 31
AskeppBpiou 2024 64,710.52 0,00 0.00 0.00 0.00 64,710,52
ZUOOWPEUHEVES
ATtrooBéoelg
Ynéhotno évapgng (64,710.09) (4,174.39) (0.01) 0 0 (68,884.49)
AnooBEoelg xpnong 0.00 0.00 0.00 0.00 0.00 0.00
AnooBEoEIG NWANBEVTWY 0.00 4.174,39 0.00 0.00 0.00 4,174.39
Zuo.AmmooBéaelg Tnv 31
AskepBpiou 2024 (64,710.09) 0,00 (0.01) 0.00 0.00 (64,710.10)
AvatrooBeoTn agia
31.12.2024 0.43 0.00 (0.01) 0.00 0.00 0.42
. EmimAa & . BeAniwoeig
. MeTagoplkd . AKIvnTOTIOIROElg P .
2025 Mnxaviupara P, Aoitrég Py p EKUIOOWHEVWV Zgvoho
peoa €£§O0TTAIONOG uTI6 ekTéAEON OKIVATWV
Agia kTiONG
YréAoitro évapgng 64,710.52 0,00 0.00 0.00 0.00 64.710,52
Ayopég / Mpoabrikeg 0.00 0.00 0.00 0.00 0.00 0.00
AabEoelg 0.00 0,00 0.00 0.00 0.00 0,00
YtréAoitro Tnv 31
AexepBpiou 2025 64,710.52 0.00 0.00 0.00 0.00 64,710.52
ZUOOWPEVHEVES
ATrooBéoelg
Ynohouno €vapgng (64,710.09) 0,00 (0.01) 0 0 (64.710,10)
AnooBEoelg xpRong 0.00 0.00 0.00 0.00 0.00 0.00
AnooBEoEIG NWANBEVTWY 0.00 0,00 0.00 0.00 0.00 0,00
Zuo.AtmrooBéaelg Tnv 31
AskepBpiou 2025 (64,710.09) 0.00 (0.01) 0.00 0.00 (64,710.10)
Avamroofeom agia 0.43 0.00 (0.01) 0.00 0.00 0.42

31.12.2025
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7 AIKAIOMA XPHZHZ ZTOIXEIQN ENEPIHTIKOY

H Etaipeia wg piodwtig

Mood o€ eupw (EKTAG £dv ava@EpeTal SlaQoPETIKE)

O1 evepyég pobwoelg petapiBdotnkav and tnv Etapeia otnv PIRAEUS REAL ESTATE MANAGEMENT, alpowva pe
Tnv and 26.07.2022 cupPaocn petapipaong autoteholg dpaoctnplotntag entxeipnong (“Business Transfer Agreement”).
H piobwon twv ypageiwv tTng Etapeiag eival un onpavtikg agiag yia va tTnv epgaviel wg dikaiwpa Xpriong.

8 AYAA NEPIOYZIAKA ZTOIXEIA - AOTEZMIKO

Ta dula ndywa tng ETapeiag agopoUv Aoylopikd kat avaAlovTal NapakaTw:

A¢la ktiiong 31.12.2025 31.12.2024
YnoAowno évapgng 198,839.57 198,839.57
Ayopég / Mpoabnkeg 0,00 0.00
AlaBéoelg 0,00 0.00
Ynérowno Aq§ng 198,839.57 198,839.57
YUOOWPEUNEVEG

AnooBéaelg

YnéAouno évapgng (197,964.57) (196,464.57)
AnooBeoelg xprong (875.00) (1,500.00)
AnooBEoelg nwAnBEvTwy 0,00 0.00
YnéAowo AfEng (198,839.57) (197.964,57)
Avanéofeotn agia 0.00 875.00

9 ENENAYZEIZ ZE OYIATPIKEZ

Ot enevdloelg TnG ETaipeiag oe Buyatpikég etaipeieg yia Tig neptodoug 31.12.2025 kat 31.12.2024 eivar ot akOAouBeG:

31 Agke iou 2025
AVTIKEIpEVO MetoxLko %
Etaipeia E£pyOoLWV Xwpa  Kooto¢ KebGAALO  CURUETOXAG
PIRAEUS . . ,
GROUP EK500T]'I'IIOT(DTIK(DV Hvwpevo
FINANCE PLC Tirhwy Bacilelo  2.00  £512,500.00 0,0002%
31 Agke iou 2024
AVTIKEipEVO MeToxLKO %
Etaipeia E£pyooLWV Xwpa  Kooto¢ KebGAOLO  CURUETOXAG
CP;,IRRSEg S Exdoon noTwTikmv Hvwpévo
FINANCE PLC TitAwv Baocideto 2.00 £512,500.00 0,0002%

H kivnon twv enevdioewv o€ Buyatpikeg eTalpeieg avalleTal wg €ENG:

31.12.2025

31.12.20249

Apywikn aEla kTnong 2,00 2,00
Meiov: ZWPEUHEVES UMOMUEWWTELS 0,00 0,00
Ynohowno evaping 2,00 2.00
Xpnon npc}:ﬁ?\sq.lr]q anopeiwong 0.00 0.00
CUHHETOXWY

Mwinoeig / Alaypagpeég 0.00 0.00
YnoAowno AREng 2,00 2,00
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Tov louhio Tou 2022 petafiBaotnke otnv PIRAEUS GROUP FINANCE PLC, eniong Buyatpikn Tou Opidou Tpdnelag Mepawg, To
nogootd 0,098% (499 petoxég) nou katexel n Etapeia otnv PIRAEUS REAL ESTATE EGYPT LLC. To tiunpa tTng ouvaAayng
avAABe og EGP 49.900, 600 To apxkd KOOTOG KTAONG TwV pETOXWV. Adyw aAAayrg otn cuvalaypatiki wotia EUR-EGP, to
Tipnpua aviABe oe noad € 2.607,08 kat andé tn cuvalayh npogkuye ¢nuia nogol € 3.952,92, n onoia nep\apPdveral otnv
Katdotaon ZuvoAikoU Eloodrpatog tng TpEXousag Xpriong..

20ppwva pe tnv and 23.09.2022 'Extaktn IMevikr Zuvéleuan Twy petoxwy g "(YNMO EKKAGAPIZH) MEIPAIQY BUILDINGS A.E."
ano@aaoiotnke n AUon Tng etapeiag kat va {ntndei and tnv appdéda Ynnpeoia tou Mevikou Epnopikot Mntpwou n dlaypagn tng
etalpeiag and To MnTpwo Avwvipwyv ETapewv kat n xopriynan oxeTkng Bepaiwong, n onoia 8a katatedei tnv AOY GAE ABnvwv
(ywa Tnv dakonr) Tng dpaaTnPdTNTAG TNG), KABWG Kal Tn daypaen Tng Etapeiag and to Epnopikd kat Blopnyavikd EnpeAntriplo
ABNvwv. O TEAKOG LOOAOYIONOG nEPaTOg ekkabdapong tng 23.09.2022 kataxwpndnke oto N.E.MH. otig 20.12.2022 pe KAK
3376999 daypdgovtag Tnv etalpeia and ta untpwa tou IN.E.MH. kat tnv idwa nuepounvia diaypdednke oplotikd To AGM and to
Mntpwo Tng AOY ®AE ABnvwv. [Na TNV v AOyw GUPUETOXT EIXE OXNUATIOTEL KATA TIG NponyoUueVEG XPATELG NPOBAewn yia 100%
anopeiwon, ouvenwg dev unnpée enintwon otig OKovopkeg Kataotdoelg tng Etapeiag.

10 AOIMNEZ ANAITHZEIZ

11

To unéAowo Twv Aonwv anartioewv avaAleTal wg akKoAoUBwG:

Maxponp60eopeg anartiioelg 31.12.2025 31.12.2024
Eyyunoeig 1.576,00 1.576,00
ZYNOAO 1.576,00 1.576,00
Bpaxunp68eopeg anartiioeig 31.12.2025 31.12.2024
Nownég anattrioelg and EAANvViKS Anpdoto 550,88 550,88
Nownoi xpewoteg 933.366,10 1.132.210,60
Aedouleupéva €00da Kal ££00a eNOPEVWV XPRTEWY 0,00 0,00
2Gvoho BpayxunpbéBeouwv anartjoewv npo npofAEYewv 933.916,98 1.132.761,40
Meiov: MpoBAeyelg anopeiwong Aonwv anartroswv (6.773,15) (6.773,15)
ZYNOAO 927.143,83 1.125.988,25

Katd tnv nponyoupevn xpron, oto KovdUAlL "Aedouleupéva €0o0da kKal €600a €nOMEVWY XpARoEwV" nepAappavovtal €£oda
€nopEVNG XPAONG Nou a@opolv KUPIiwg o€ GUVOPOUEG Kal AgQAALOTPA.
H kivnon t™ng npdBAewng Twv Aotnwv (Bpaxunpdébeopwyv) anattioewv NnapouatdfeTal NapakdTw:

2 0voAa
MNp6pAewn anopeiwong Aonwv anarrijoswv 01.01.2024 6.773,15
'E€0d0 xprong (Znueiwon 26) 0,00
Aloypa@ég anattroswy 0,00
MpdBAewn anopeiwong Aownwv anarthoswy 31.12.2024 6.773,15
MNpdéBAewn anopeiwong Aownwv anarrfjoewv 01.01.2025 6.773,15
'E€0d0 xpriong (Xnueiwon 26) 0,00
Aloaypa@ég anattroswy 0,00
MpdéBAewn anopeiwong Aonwv anarrfjoewv 31.12.2025 6.773,15

Katd tnv tpExouca xprion dev unnpge kanowa LETABOAS 0TIG OXNUATIONEVEG NPofAEwelg TnG ETalpeiag.

ANABAAAOMENH ®OPOAOTIA

Ot avaBaAl\Opeveg QOPONOYIKEG QNALTHAOEIG KAl UNOXPEWOELG cupyneidovtal 6Tav undpxel €QapuUooIo VOUIKO dKaiwpa va
auuYNEWBoUV Ol TPEXOUOEG (POPONOYIKEG CNAITACELG EVAVIL TWV TPEXOUCWV @QOPOAOYIKWY UMOXPEWCEWV Kal 4tav ol
avaBaAAdpEVOL POPOL EI00OANATOG aWopouv atnVv idla YopoAoyIkA apXh.

O avaBal\opevog popog unoAoyidetar yia Tnv ETaipeia pe Toug @opoAoyIkoUG CUVTEAEOTEG NOU AVAUEVOVTAL VA EQAPUOCTOUV OTNV
nepiodo katd tnv onoia Ba Taktononbei n KGO npoowpivr daopd, AapBdvovtag undywn Toug @OPOAOYIKOUG CUVTEAECTEG NOU
BpiokovTtal og 1oX0 PEXPL TNV NUEPOUNVIO avagopdg ToU .OOAOYIOHOU.

31.12.2025 31.12.2024
AvaBaAAOLEVEG POPOAOYIKEG ANALTHOELG 369,153.16 302,311.36
AvaBaAOUEVEG POPOANOYIKEG UNOXPEWTELG (209,011.15)  (166,386.66)
KaBapn AvaBaAAopevn ®opoloyikiy Atraitnon / (Yroxpéwon) 160,142.01 132,924.70
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To PHeyaAUTEPO NOCOOTO TWV AVABAAAOHEVWY YOPOAOYIKWY ANALTHOEWY EVAL AVOKTHOIHO GV TOU EVOG £TOUG.

H ouvoAki petaBoAn otnv avaBaidpevn @opoAoyia gival n napakaTw:

AvaBaAAépeva ®opoloyikd ZToixeio Evepyntikou
[MpoBAEWEIG ENOYOAWY ANAITACEWY

AnooBEcewv EVOWHATWY Nayiwv oToeiwv
Anopeiwong anoBépatog

AgdouAeupéva £5oda

Zigvolo (a)

AvaBaAAépeva ®opoloyikd ZToixeia MadnTikKOU
AvaBaAAdpevn @opoAoyia akivATwy
Zovolo (B)

KaBapry AvaBaAAopevn ®opoloyiki Atraitnon / (Yroxpéwon)

O avaBaAAOpevog @OpoOG TToU ETTNPEACE TA ATTOTEAETHOTA aVOAUETOI WG E§AG:

Avapali6pevol Dbépol (AnoteAéopata)
MpoPBAEYEIG ENOYANWY ANALTHOEWY
Anopeiwon anoBEpatog

Anopeiwon CuppETOXWY

AnooBEcewv EVOWUATWY Nayiwv otoixeiwv
AvaBaAAopevn popoioyia akvATou
Agdouleupéva €00da / €E0da

ZYNOAO

12 ANMOGEMATA

AtroBépara évapéng

Mpoaobrikeg xprong

AvaoTpo@n npoBAEYNnG anopeiwong
Mpo6PBAewn anopeiwong

AtroBépara AQgng

Ta anobepata tng ETapeiag a@opolv 1B10KTNOiEG (KaTAOTAPATA, YpaPEia, undyeleg BE0eIg OTABUEUONG Kal aNOBAKEG) EVOG EpYoU

31.12.2025 31.12.2024
54,092.01 54,092.01
215.61 265.83
314,84554  247,953.52
0.00 0.00
369,153.16  302,311.36
31.12.2025  31.12.2024
(209,011.15)  (169,386.66)
(209,011.15)  (169,386.66)
160,142.01  132,924.70

1.1-31.12.2025

1.1-31.12.2024

0,00 0,00
0,00 0,00

0,00 0,00
(550,57) (264,00)
34.367,88  (2.687,82)
(6.600,00)  (8.800,00)
27.217,31) __(11.751,82)
31.12.2025  31.12.2024
3.382.397,00 3.132.397,00
260.196,65  250.000,00
0,00 0,00

0,00

(304.054,65)

und eENEN eniTng 000U Kapaiokdkn 23, Apta. Evtog tng TpExouaag xpriong ytve npdpAeyn anopeiwong 304.054,65 € alppwva

véa ektipnon kabaprg peuotonoong agiag tng 31.12.2025.

13 AMAITHZEIZ ANO NEAATEZ

Ouvanatrthoelg and nehdteg otig 31.12.2025 kaw otig 31.12.2024 € 728.625,42 v € 247.568,91 avtiotoa, npogpxovtal and Tig
guppdoelg €pywv Kat napoxns unnpeowy tTng Etalpeiag kat 0a elonpaxbouv ocup@wva pPe TouG OpoUG TWV OXETIKWY CUUPRATEWV.

Anatthoelg and ouvdedepéva Pépn

Notnoi neAdteg

ZYNOAO (1rpo mrpofAépewv)

Meiov: MpoBAEyelg yia anopeiwon anattrioewv and neAdTeg

ZYNOAO (perd a1ré TrpoBAEyEIg)

421.16 421.16
3,805,031.97  3,323,975.46
3,805,453.13  3,324,396,62

(3,076,827.71) (3,076,827.71)
72862542  247,568,91

20pwva pe tTnv and 26.07.2022 ouppaocn petaBipaong autotedoug dpactnpdtntag enwxeipnong ("BTA"), n Etaipeia petaBiface

unélowna anattrioewv and nehdteg noool € 1.211.205,54 (uetd and npoBAEYELS).
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Katd tn dudpkewa tng xpnong 2022, n Etapeia npoxwpnos o€ anopeiwon anattioewv ouvoAikod nocou € 2,6 €kart., ol onoieg
a@opolv Kupiwg anatthoelg and neAdTeg Tou SIKTUou lMepaiwg, yia Tig onoieg n Aloiknon ekTind 4tL dev ival niBavn n eionpagn
Toug, Kabwg Kal pEpog anaitnong and tnv Awaxeipion tou Epnopikol kat Yuxaywyikot Kévtpou "Citylink" peyaAdtepn twv 180

NUEPWV.

To petd andé npofAéwelg undAomo kata tnv 31.12.2025 agopd kupiwg o€ anaitnon and tnv Alaxeipion tou Epnopikol kat

YuxaywyikoU Kévtpou "Citylink”.

H kivnon twv npofAéwewv anopeiwong anatrtioewyv and NEAGTEG NAPOUCIAETAL NAPAKATW:

ZivoAa
MpofAeyn aropciwong amraiTioswy reAarwy 01.01.2024 3.076.827,71
'E€0d0 xpriong (Znpeiwon 26) 0,00
AvaaoTtpoer] npofAsWewv (Znpeiwon 26) 0,00
Alaypa@Eg anartfoswy 0,00
MetaBiBaon dpaotnpdtnTag (Znueiwon 31) 0,00
MpoAsyn arropciwong armaiTioswy TreAatwy 31.12.2024 3.076.827,71
MpoAseyn arropciwong armraiTioswy reAarwy 01.01.2025 3.076.827,71
'E&0d0 xpriong (Znueiwon 26) 0,00
AvaaoTtpoer) npofAswewv (Znpeiwon 26) 0,00
Alaypa@Eg anartfoswy 0,00
MpofAewn atropsiwong araiTioswv reAarwy 31.12.2025 3.076.827,71

14 AMAITHZEIZ ANO EAAHNIKO AHMOZIO

31.12.2025 31.12.2024
Anattioelg ané ena andé EAAnviké Anpoolo 67.925,79 104.474,69
ZYNOAO 67.925,79 104.474,69

15 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA
31.12.2025 31.12.2024

Tapeio 161,21 206,73
Katabéoelg dyewg 328.897,35 1.314.219,05
ZYNOAO 329.058,56 1.314.425,78

O hoyaplaopoi dywewg tng Etapeiag eival drokou

H Etaipeia diakpatd ta tapeakd tng diabéoa otnv Tpdaneda Mepawg, n onoia £xet agloAdynon and tnv Moody's pe dlafdaduion
Baa3.

16 METOXIKO KE®AAAIO

AplBuég MeTtoxikd

UETOXWV KEPAAQLO
Ynéhowno 01.01.2024 715,000 2,094,950.00
Ynéhoino 31.12.2024 715,000 2,094,950.00
Ynéhotno 01.01.2025 715,000 2,094,950.00
Ynéhotno 31.12.2025 715,000 2,094,950.00

To ouvolo Tou petoxikoU ke@aAaiou TnG Etaipeiag duapeitat oe 715.000 KowEG OVOUACTIKEG LETOXEG, OVOUOOTIKAG agiag 2,93 € n
KAO€E pia kat £xel NANPwg KatapAndei.

17 ANOOGEMATIKA

Ta anoBepatikd tng 31.12.2024 kot 31.12.2025 avahvovtal wg akoAoUBwG:
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AmroBepanikd AmroBepanikd

TakTikd ¥ Aoima , ELovoho
. qpopohoynBévTa 2 avaAoyioTIKWV 3
armoBepaTiko ; . AmroBepaTika . i amoBepaTiKwyV
Kkar' £181K6 TpGTTO kepBwv [ [Tnpiwv)
Ymoéhorma 01.01.2024 698,316.67 33,378.80  2,441,865.62 (14.480.30) 3,159,080.79
Alavopn pepiopatog (1,930,019.10) (1,930,019.10)
Ymohorma 31.12.2024 698,316.67 33,378.80 511,846.52 (14,480.30) 1,229,061.69
Ywohorra 01.01.2025 698,316.67 33,378.80 511,846.52 (14.480.30) 1,229,061.69
Alavopn pHepiopaTog 0.00 0.00
Ywmohorma 31.12.2025 698,316.67 33,378.80 511,846.52 (14.480.30) 1,229,061.69

18 YNOXPEQZEIZ MAPOXQN MPOZQMIKOY AOIQ EZOAOY ANO THN YMHPEZIA KAl AH=HZ EPMAZIAKHZ XEXZHZ

H Etapeia katd tnv 31.12.2025 kat 31.12.2024 dev anacxoAolae npoownikod, KaBwg OAEG oL CUPPACELG E EPYAJOUEVOUG
petapiBdotnkav and tnv Etapeia otnv PIRAEUS REAL ESTATE MANAGEMENT, oupewva pe tn and 26.07.2022 ouppaocn

petaBifaong autoteAoug dpaotnpdtnTag enixeipnong (“‘Business Transfer Agreement”).

19 YNOXPEQZEIZ ANO MIZOQZEIZX

H etapeia pobwvel ypageia eni tng 0600 Kopan 5 otnv ABrva, pe pnviaio picbwpa nocol € 427,24 nAéov XapTOaNHOU, LE dIApKELT

HioBwong €wg 31/07/2026.

20 AOIMNEZ NPOBAEYEIZ

2

-

31.12.2025 31.12.2024

YtmréAortro évapéng xprnong 942.113,54  942.113,54
MpoBAéwelg neptddou 78,069.60 0,00
XpRon /AvaoTtpo®r npoBAEYewy (191,426.35) 0,00
YtmréAortro ARG xpriong 828,756.79  942.113,54

To napandvw unéAono agopd o€ NPoPAEYELS yIa EKKPEUEIG DIKAOTIKEG unoB€oelg Tng Etaipeiag. Me Bdaan ektiunon tou NopwkoU
2upPouiou tng ETapeiag, Katd tnv nponyoupevn Kat KAtd Tnv TPEXOUSA XPron oxXnUatioTnKav NPoPAEWELG EKKPEUWV VEWV

OIKOOTIKWY UNOBETEWY NAEOV TOKWV UNEPNUEPING.

®OPOZ EIZOAHMATOZ

H Etaipeia gopoloyeital yia ta kEpdn TNG TPEXOUTAG XPrONG UE OVOUATTIKG GUVTEAEDTH POPOU 22% (2024: 22%) eni Twv KEPOWV.
H tpé€xouoa xprion ATav {nuoyova pe Baon tnv eAANVIK @OpoAoyikr vopoBeaia. To undAono Tou POPoU €L00BNUATOG TNV

31.12.2025 kat 31.12.2024 avalietal wg €EAG:
1.1-31.12.2025

1.1-31.12.2024

TpEXwv POPOG - CUVEXL(OUEVEG dPATTNPIOTNTEG 0 0.00
AvaBaAAépevog @opog (Znuewan 11) 27,217.31 (11,751.82)
ZYNOAO 27,217.31 (11,751.82)

1.1-31.12.2025

1.1-31.12.2024

Képdn / (Znpieg) npo @dpwv pe paon ta AINXA (158,420.39) 221,680.02
DEpog unoAoylopEvog pe 22% 34,852.49 (48.769,60)
DOPOG NOU avaAoyel OTO Hn UMNOKEIPMEVO 0 POPO €1006dNUa 0 0,00
DoOpog nou avaloyei ota pn eknntopeva £€oda 0 0.00
Alagopég AAI yia TG onoieg dev avayvwpioTnke avaBarAopevog opog (7,635.18) 37,017.78
®épot 27,217.31 (11,751.82)

Katd tnv 31.12.2025 kat 31.12.2024 n Etapeia epgavidel undeviki unoxpewaon and @Opo €1000MAHATOG.
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‘Ek@gon ®opoAoyIKAG ZUPHOPPWONG

lNa 1g xpnoewg 2011 €wg 2015, ot EAAnvikéG Avwvupeg Etalpeieg kat ol Etapeieg MNeplopopeévng EuBivng nou ol €Troleg
XPNUATOOIKOVOUIKEG TOUG KATAOTACELG EAEYXOVTAL UNOXPEWTIKA, unoxpeouvTtal va AapBdavouv «EtAolo lMotonointiké» nou
npoBAénetal otnv nap.5 tou dpbpou 82 tou N.2238/1994 kat to apBpo 65A Tou N.4174/2013, To onoio exkdidetal petd anod
@OopoAoYIKG EAeyxo nou dievepyeitatanod Tov idlo NOppo EAeyKTH 1) EAEYKTIKO YPAPEID MOU EAEYXEL TIG ETAOLEG XPNUATOOKOVOUIKEG
kataoTdoelg. Katéniv oAokAfpwong Tou @opoAoytkoU eAEyxou, o Noppog EAeykTAG 1) EAEYKTIKG ypageio ekdidel oTnv eTalpeia
«'EkBeon ®opoAoyIKAG ZUUHOPPWONGY KAl TN GUVEXELA TNV UNoBAAEL NAEKTPOVIKG 0TO YNoupyeio OKOVOUIKWY.

Ano6 tn xpnon 2016 kat petd, n €kdoon TNG £KOEONG QPOPOAOYIKIG CUUUOPPWONG £YIVE NPOAIPETIKA, woTdo0, N Aloiknon tng
Etapeiag enélete va ouveyioel va AapBavel €kBean @OPOAOYIKAG CULUOP@QWONG and Toug opkwToUg EAEYKTEG. H @opoloyiknA
apxf datnpel To dKAIwUa va NPOXWPNOEL 0 POPOAOYIKO EAEYX0 €VTOG Tou Beoniabévtog nAaloiou, 6nwg auTtd opifetal oTo
apBpo 37 tou N.5104/2024 (vEéog KwdIKAG PopoAoyIkAG dadikaaoiag pe evapgn oyxvog tov Anpidio 2024) kal woxvel eni Tou
napovTog.

Mp6oBeTolL popoL Kat npooaugAaelg pnopouv va enBANBoUY wG anoTEAEOUA TwV £V AGYW GOPOAOYIKWYV EAEYXWV NOU BlevepyouvTal
and Tig PopoAoykEG ApXEG av Kat dev avapéveTal av €xel ouowwdn enintwon otig Owovopkeég Kataotdoelg tng Etapeiag.

AVEANEYKTEG POPOAOYIKA XPAOEIG
H Etawpeia €xel eAeyxBei and TIG @OPOAOYIKEG APXEG KAL EXEL NEPALOEL OPIOTIKA OAEG TIG XPIOEIG, HEXPL KaL TN Xprion Tou 2018.

lNa g xpoeg 2011 éwg kat 2024, n Etapeia €xet unaydei ato @opoloyikd Eleyxo Twv Opkwtwv EAeyktwv Aoylotwy, cippwva
pe To kaBeoTwg nou npoBAendtav and Tig datagelg Tng nap.5 Tou dpbpou 82 tou N.2238/1994 (xpRoeilg 2011 éwg 2013) kat Tou
apBpou 65A Tou N.4174/2013 (xpnhoelg 2014 €wg 2018), dnwg oxUeL kat ekdoOBnkav «EkBETEIG DoPOAOYIKAG ZUUPOPPWONG» XWPIG
enpUAagn. MNa tig xproeig 2011-2016 o popoloyikdg €Aeyxog dievepyndnke and tnv "PricewaterhouseCoopers A.E.", evw yia T1g
xpnoeig 2017-2023 o poporoyikog EAeyxog dievepyrBnke and tnv "Deloitte A.E. Opkwtwv EAeyktwv AoyloTtwv". MNa tTnv xpnon
2024, o @opoloykdg €Aeyxog dievepynOnke and etaipeia "XYNEPIAZOMENOI OPKQTOI AOTIZTEX A.E." oUpgwva pe TIg
dlatagelg Tou apbpou 78 tou v. 5104/2024.

[Na ™ xprion 2025, o @opoAoyikdg £leyxog 1dn dievepyeitat and tnv "XON A.E. Opkwtwv EAeykTwv AoyloTwv" oUp@wva pE TIg
dlatagelg Tou apbpou 78 Tou v. 5104/2024. O £Aeyxog autog Bpioketal o€ €EENEN Kal n €KOEGN OPOAOYIKAG CUUHOPPWONG
npoBAéneTal va xopnyndei peTd tn dnUOGiceuon TwWV OIKOVOUIKWY KaTaoTdoswv Xpnoewg 2025. Katd tnv oAokAfpwon Tou
@opoAoyikoU eAEyyxou, n Awiknon tng Etaipeiag dev avapével va npoKUWouv ONUAvTIKEG YOPOAOYIKEG UNOXPEWOELG NEPAV And
QUTEG NOU KATaxwpPrénkav Kat nou anekoviovtal oTIG XPNHUATOOIKOVOUIKEG KATAGTACELG,.

22 NPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

O1 BpaxunpdBeopeg unoxpewoelg Tng ETaipeiag availovtal wg akoAoubwg :
31.12.2025 31.12.2024

Ynoxpewoelg Kat npokataBoAEg and cuvdedepéva Pepn 0.00 0.00
MpounBeutég 28,231.38  135,239.47
Nownoi NoTwTtég 53,802.38  313,690.55
dopol - TEAN 5,272.52 0.00
Mood npog enatpo®r and npokataBoAég nedatwyv Aiktuou Tpdanelag Mepawwg 0.00 3,199.15
ZYNOAO 87,306.28 452,129.17

23 KYKAOZ EPIFAZION

Ta nood nou nep\appavovtal atov KikAo Epyacuwv avaliovtat wg €EAG:
1.1-31.12.2025 1.1-31.12.2024

'Ecoda and diaxeiplon epnopkwyv kEvpwy (PFM) 398.278,80 300.976,10
'Ecoda and napoxn unnpeowv OIKOVOUIKAG & dOIKNTIKAG unooTAPIENG BUyaTPIKWY 0,00 79.423,10
ZYNOAO 398.278.80 380.399,99
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24 NOIMA EZOAA

Ta Aownd €00da tng ETaipeiag avaivovtal wg akoAoUbwg:
1.1-31.12.2025 1.1-31.12.2024

‘Ecoda ané evoikia 57.688,20 57.688,20
Nownd €000a 72.400,41 10.178,96
ZYNOAO 130.088.61 67.876.16

25 EZOAA ANA KATHIOPIA

Ta Aertoupyikd £€50da avaAuovTtal wg akoAoUBwG:

1 lavouapiou éwg 31 Aekepfpiou 2025

enﬁigﬁg Noind Aettoupyikda

£pyaclwv £¢0da 2UvoAo
Ddopot - TEAN 0.00 (69,727.19) (69,727.19)
ApoiBég Tpitwy (256,490.00) (69,083.50) (325,573.50)
Aldgopa £50da 0.00 (56,198.66) (56,198.66)
ZYNOAO (256,490.00) (195,009.35) (451,499.35)
1 lavouapiou éwg 31 AskeufBpiou 2024

Kéotog Aownd

EKTENEONG  AEITOUPYIKA
£pyactwv £200a 2 0voAo
Ddopot - TEAN 0.00 (31,581.63) (31,581.63)
ApoiBég tpitwy (229,926.00)  (38,078.00) (268,004.00)
Adgopa ££0da 0.00 (49,464.30) (49,464.30)
ZYNOAO (229,926.00) (119,123.93) (349,049.93)

26 NMPOBAEWEIZ KAl ANIOMEIQZEIZ

O npoBAcyelg kal anopewoelg TnG Etapeiog avaiiovtal wg akoAoUbwg:
1.1-31.12.2025 1.1-31.12.2024

Anopeiwon anattioewyv and neAaTeg (onpeiwon 13) 0,00 0.00
Anopeiwon Aownwv anartiioewv (onueiwon 10) 0,00 0,00
MpoBAcyelg / (avaaTpoPES NPOBAEYEWV) EKKPEUWY DIKAOTIKWY UNOBECEWY (OnpEiwon 78.069.60 0.00
) ,069. .

Nown€g npoBAEyelg (onpeiwan 20, 26) 0,00 0.00
ZYNOAO 78,069.60 0.00

27 XPHMATOOIKONOMIKA EZOAA / (EZOAA) KAGAPA

Ta xpnUaTtoolkovopiké £00da Kat ££0da Tng ETalpeiag avaliovtal wg akoAoUbwg:
1.1-31.12.2025 1.1-31.12.2024

‘Ecoda and Tokoug 0,00 84,333,33
Tpanedikd £50da Kal NPOUNBELEG EYYUNTIKWY ENOTOAWDV (126,20) (75.80)
ZYNOAO (126.20) 84,257.53

28 ZYNAAANATEZ ME ZYNAEAEMENA MEPH

21a nAaiow Twv dpactneoTATWY NG, N ETalpeia guvaAdooestal pe tn MnTpikh kabBwg Kat pe GAAeg etalpeieg Tou Opidou Tng
Tpdanelag Mepaung.
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31.12.2025 1.01.2025-31.12.2025
ANAITHZEIX YNOXPEQYEIX EXOAA E=OAA
MnTpkn 328,897.35 0.00 57,688.20 126.20
Mapoxég npog tn Awoiknon 0.00 0.00 0.00 0.00
Nownd ouvdedepéva pEpn 0.00 0.00 0.00 0.00
ZYNOAO 328,897.35 0.00 57,688.20 126.20
31.12.2024 1.01.2024-31.12.2024
AMNAITHZEIX YMNOXPEQXEIX EXOAA E=OAA
Mntpwn 1.314.219,05 0.00 142,021.53 75.80
Mapoxég npog tn Awoiknon 0.00 0.00 0.00 0.00
Nownd ouvdedepéva pEpn 0.00 0.00 0.00 0.00
ZYNOAO 1.314.219,05 0.00 142,021.53 75.80

O anattioelg and tn untpwkn (2025 - € 328.897,35 kat 2024 - € 1.314.219,05 ) agopolv katabéoelg 6yewg kal npobeopiag otn
untpA Tpdneda kat analttoelg and AEToupylkég dpaotnpdtnteg. Ta £€0oda and Tn UNTPKA €Talpeia agopolv evoikia,
NIOTWTIKOUG TOKOUG Kal £€0000 and AEITOUPYIKEG dPaoTNPIOTNTEG, VW Ta ££00a APOPOUV XPNHATOOIKOVOUIKA £§0da Kat £€0da and
AEITOUPYIKN dpaoTnEOTNTA.

29 AMOIBEZ EAEIKTIKQN ETAIPEIQN

>1ig 11.11.2025, n TakTikn evikf Zuvéleuon Twv Metoxwy €EEAEEE TNV AVEEAPTNTN ETAPEIN OPKWTWV EAEYKTWV AOYIOTWV TNV
etapeia "XYNEPITAZOMENOI OPKQTOI AOTXTEX A.E." ywa tn Xpron nou €Ange otig 31.12.2025. O ak6Aoubog nivakag
NApoUaCLACeL TIG CUVOAIKEG OHOIBEG VIO TOV TAKTIKO - UNOXPEWTIKO EAEYXO KAL TO POPOAOYIKO EAEYXO YLa TIG Xpnoelg 2025 kat 2024
(xwpig PI1A).

1.1-31.12.2025 1.1-31.12.2024

TakTiKGG YNoxpewTIKOG EAeyX0G 5.000,00 4.000,00
Ddopoloyikdg 'EAeyyxog 3.000,00 3.000,00
ZYNOAO 8.000,00 7.000,00

30 ENAEXOMENEZ YINOXPEQXEIX KAl AEXMEYZEIX

o) Nopikég Aladikaoieg: 2Ta nAaiol eEKTEAEONG TWV epyactwy Tng, n Etapeia €xel pe 31.12.2025 ekkpeleiG VOUIKEG UNOBEDELG
yla Tig onoieg Opwg, T600 n Aloiknon, 6o kat n Nopkn Ynnpeaia tng Etaipeiag, dev avapévouv va €Xo0uv anpavTKh enintwon
otn Aertoupyia kat atnv okovopkn 8€on tng Etaipeiag, népav twv npofAéwewy nou €xouv AdN OXNUATIOTEL KAl avagEpovTal
KATwOL, KaBwg kat otn Xnpeiwon 20.

B) Eyyunoeig utrép Tpitwv: H ETaipeia napéxet eyyunon npog tnv Tpdnela Mewpawg A.E. unép tng etaipeiag pe tnv enwvupia
PIRAEUS REAL ESTATE EGYPT LLC pe €dpa tnv Aiyunto otn oUppaon xpeoAuTikoU daveiou, To onoio €Ange tnv 31.03.2021,
nooot € 9.027.579,37 (oupn. tokol). Adyw petafifacng tTng ev Adyw ocuppeTtoxis tng Etapeiag otnv PIRAEUS REAL ESTATE
EGYPT LLC (BA. Znueiwon 9), €xouv AdN eKKIVATELG 0L S1adIKaaieg NPoKeWEVoU va apbei n eyyunon tng Etaipeiag oto ddvelo tng
PIRAEUS REAL ESTATE EGYPT LLC.
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31 FTEFTONOTA META THN MEPIOAO ANA®OPAZ

Agev undpxouv petayevéaTtepa Twv Xpnuatoolkovopkwy Kataotdoswy tng 31.12.2025 yeyovota nou va agopolv atnv Etaipeia
KOL TG 0Noia va £X0UV ONUAVTIKA €Nidpaan oTig XpnUaTooIKOVOUIKEG KaTaoTAOEIG QUTHG.

ABrjva, 28" AuyoUotou 2026

OMPOEAPOX TOY AL O AIEYOYNQN ZYMBOYAOX O EMNI TON OIKONOMIKQN
KATALTAXEQN

AEQNIAAY ©. XAMOAPAKAX AHMHTPIOZ I'. PATIAZ
>YMEQN B. MANTEAIAHX
AAT. AK 578535
AP.AAEIAY OEE 0008064 -
A'TA=HZ
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‘EkBeon Avecdptntou OpkwTtou EAeykTh AoyioTi

[Tpog Toug Metdyovg g Etanpeiag :
«ITEIPAIQX REAL ESTATE MONOITPOXQITH ANQNYMH ETAIPEIA
OAOKAHPOQMENEY YITHPEXIEYX AKINHTHX MEPIOYZXZIAYX»

"Ex0Ogon EALyyov emi tov Xpnuoatoowkovouk®v Kataoctdcsov

T'vopn

‘Exovpe ehéyer 11 ocvvnuuéves ypnuatootkovoptkés kKotaotdoels «IMEIPAIQE REAL
ESTATE MONOITPOXQITH ANQNYMH ETAIPEIA OAOKAHPQMENEYX YITHPEXIEX
AKINHTHXY NEPIOYXIAX» (n Etoipeio), ol omoiec amotehovvial omd TNV KOTAOTHOM
owovopkng Béong g 31 Askepfpiov 2025, TiC KOTAGTACEL; CLUVOAKOD E1GOONUATOG,
HeTOPOADV 01OV KEQAAAIOV KOl TAUEIKOV PODV TNG YPNOEMS TOL EANEE TNV MUEPOUNVia
avt, KaBDg kol mEPIANYN ONUOVIIKOV AOYIOTIKOV opydv kot HeBOd®V Kot AOUTEG
EMEENYNUOTIKES TANPOPOPIEC.

Katd ™ yvoun pog, ot GUVNUUEVEG YPNUATOOTKOVOUIKES KATAOTAGELS TOPOVGLALouV VA0YO,
and KaBe ovouddN dmoyn, TV owovouikn Béon g etapeiog «IMMEIPAIQE REAL ESTATE
MONOITPOZQITH ANQNYMH ETAIPEIA OAOKAHPQMENEYX YITHPEXIEYX AKINHTHX
MEPIOYXIAL» katd v 31n Aekepppiov 2025, T ¥pNUOTOOIKOVOUIKT TNG EMIB00N KOl TIG
TOUEWKEG TNG POEC Yo TN ¥pNon mov EAnEe v muepounvio. ovty, cOHpPova He To. Alebvn
[Tpotuma Xpnuatoowovoptkng Avagopds, 0nmg autd &xovv viobetBel and v Evpomaikm
"Evoon.

Baon yvopung

Atevepynoape tov Eleyyxd pog copemva pe ta Aebv Tlpotoma Eréyyov (AITE) 6mog avtd
&yovv evoopatmdei otnv EAAnvic NopoBeoia. Ot eufhveg pog, copeova, Le to TpdTuTo dLTd
TEPLYPAPOVTOL TEPAULTEP® OTNV EVOTNTA TNG EkBECNG Hog “EvBdvec eheyktn yiao Tov Eeyyo Tov
YPMUOATOOIKOVOUIKAV Kataotdcewv”. Eipacte aveEdptnrol and v Etopeia, kad’ dkn
dupkewr Tov Sopopov pag, cvpeove pe Tov Koddwka Acovroroyiog yu Emayyeiportieg
Eleyktég tov ZvpPfovriov Aebvav [lpotdinwv Aecovioroyiag Eieyktdv, 6mog avtdg €xet
evoopatmdei oty EAAnvikny NopoBecio kot Tig anottioelg deovioroyiog mov oyetiCovton pe
TOV ELEYYO TOV YPNUATOOIKOVOUKADV KATAOTAGEDY 6TV EAAGSA Kot £XOVpE EKTANPDCEL TIC
OEOVTOLOYIKES OGS VTTOYPEDCELG COUPMOVOL UE TIG ATOUTHTELG TNG 10YDOVOAG VOLOOESTAG Kol TOL
npoavapepopevor Kddika Acovtoroyiag. [Tiotevovpe 6TL 0 EAEYKTIKG TEKUNPLOL TOL £OVUE
ATOKTNOEL EIVOL EMAPKN KO KATAAANAO VO TOPEYOLV BAON Y10 TN YVOUN LOGC.

Alleg TAnpogopisg

H dwoixnon givar vrevbovn yia tig Ghieg TAnpoeopicg. Ot dAreg TANpopopics Tephappavovtot
oV Exbeon Awyeipiong tov Atokntikod ZopfovAiiov, yio v omoin yivetot GYETIKN avapopd



2 OA /. Crowe

oV “ExBeon eni aAhov Nopkdv kol Kavovietikdv Amaithcemv”, alhd dev meptiapfdvovv
TG OIKOVOUIKEG KATAGTACELG KOl TNV EKOECT) EAEYYOV ML AVTOV.

H yvoun pog eni Tov olkovopKOV KaTasTACE®V eV KAAITTEL TIC AAAEG TANPOPOPIES Kot OeV
exepalovpe e T YVOUN VT OTO0GONTOTE LOPPNG CUUTEPAGHA JLUCOAIONG ENTL AVTAV.
Xe oyéon pe Tov EAeYX0 MOG €Ml TOV OKOVOUIKOV KATOOTACE®WV, 1) €v00VN] pog gival va
AVOYVAOGOVUE TIG AAAEG TANPOPOPIES KOl [LE TOV TPOTO AVTO, Vo eEETACOVUE €0V OL GALEG
TANPOPOPIES eival OLOIMIDE AGVVETEIS HE TIC OIKOVOUIKES KATUOTAGELS N TI YVAOOELS TOL
OTOKTACOUE KOTA TOV EAEYYO 1| AAALDG paiveTat va ivat ovctmddg ecpaipuéves. Eav, pe Baon
TG €PYOCiEG OV E£YOVUE EKTEAECEL, KOTOANEOVUE GTO GULUTEPAGHO OTL VIAPYEL OVGLDOES
COAMLL OE QVTEG TIC GALEG TANPOPOPIES, EILACTE VIOYPEDMUEVOL VO AVOPEPOVE TO YEYOVOG
avto. Agv £yovpe TIMOTA VAL OVOPEPOVILE GYETIKA LE TO BEUA aVTO.

EvBdveg g dwiknong emi tov Xpnpatookovopikav Kartactdceov

H dwiknon £&xst v evbdvn vy v  katdption Kot €OA0YN mAPOVLSINC  TMV
YPTLOTOOIKOVOLIKADV KATAGTAGEDV cOppmva pe ta AITXA dnwg avtd Exovv vioBetBei and
v Evponaixn Evoon, 6mog kot o ekeiveg Tig SIkAIdeg e0mTEPIKOV EAEYYOV TOL 1) Sloiknon
kaBopilel oc amapaitnTes, MGote va KobioTatal SuVOTH 1 KOTAPTION TV XPTHOTOOTKOVOUIKOV
KOTOOTACE®MY OTOAAOYUEVOV OO 0VCLDOES COAA, TOL OPeileTOnl gite og amdtn &ite o€
AdBoc.

Katd v katdption 1oV ¥pnUaTtooIKOVOUIKOY KATAOTAGE®V, 1| d10iknon givatl vaevbouvn yio
mv agordynon g wavotntag ¢ Etapeiog va ovveyicer ) Spactnpdtmtd e,
YVOGTOTOIDVIONG OTOV GLVIPEXEL TETOW TEPIMT®OT, To Oépoto mov oyetifovror pe 1
cuveyllopevn SpactnedtnTo Kol T YPNoN TNG AOYIOTIKNG OPYNS TNG OSLVEXLLOMEVNC
dpaoctnpdToC, EKTOHS Kot v 1 d10iknon gite mpotifetan va pevotomomost Ty Etatpeio 1 va
dkoyel ™ SpaocTnpldTTA TG 1N OeV £XEL AAAN PEAMOTIKY EVOAAUKTIKY ETIAOYY OO TO VOl
poPel 6 *avTEG TIG EVEPYELEG.

Ev0vveg eheykti) Yo Tov éheyyo Tov Xpnpatooikovopk@v Kataotdassov

Ot otoyor pog elvol vo OOKTAGOLHE €VA0YN OlCEAAOT Yo TO KOTG TOGO Ol
YPMHOTOOUKOVOUIKEG KATAGTAGELS, OTO GUVOAO TOVG, €ivol OmAAAAYHEVEG OTO OLGLDOES
oQaAL, TOV OPeileTan eite o€ amdn €ite 68 AAOOG Kot var eKdDGove EkOgom eheyKTY|, | oToin
wepthoppaver ) yvoun poc. H edloyn d1ac@diion cuviotd S10c@AaAon vyniov emmédov,
aAAG bev eivon eyyOnom 6Tt 0 £heyyog Tov dievepyeital oopemva pe ta ATTE, 6mog avtd xovv
evoopatmdel otnv EAAnvikn NopoOeoia, 0o evromilel mavta Eva ovoiddeg oQaiua, GTaV avTo
VTAPYEL. ZOAALATA SVVOTOL VO, TPOKDWYOLV Ao amdn 1 amd AdBog Kot OempoivTal oveLdon
otav, pepovopéva 1 aBpolotikd, Bo pumopovoe evhoya va avapévetarl 6Tt Bo emnpéalov Tic
OIKOVOLUIKEG OTTOPAGELS TOV YPNOTMV, TOL AAUPAVOVTOL PE PAOT AVTES TIC PN HOTOOUKOVOUIKES
KATOGTAGELS.

Q¢ kabnkov Tov eréyyov, cvpemva pe ta ATTE dnmg avtd £yovv evompatmdel otnv EAANvIKY
Nopobeoio, aoKoVpE EMAyYEAULOTIKY KPioT Kol S10TNPOVUE ENOYYEAUATIKO OKETTIKIGUO KOO’
oA ™ Nidpkela Tov eEyyov. Emiong:
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e Evtomilovpe «wor  afohoyodpe TOvg  KWOUVOLG  OLGIOOOVG  OQPAAUOTOC — OTIC
YPMLOTOOIKOVOLIKESG KATOGTAGELS, TTOL opeiletan eite o€ amdn gite 6g AdBog, oyeddlovTog
Ko O1EVEPYDVTOAG EAEYKTIKEG SIUOTKOGIEG TTOV AVTOTOKPIVOVTOL GTOVG KIVOOVOLS BuTOVG Kot
ATOKTOVLE EAEYKTIKA TEKUNPLOL TOL EIVOIL ETOPKT KO KATAAANAQ Y10 v TapEYOLY Phion Yo
™ yvoun poc. O kivduvog un eviomiGoy 0VCIHO0VE GRAALNTOS TOV OPEIAETAL GE AmATN
etvar vyMAOTEPOG amd AVTOV OV oPeileTal G AAOOG, KAONDS 1 ATATN UTOPEL VoL EPTEPLEYEL
CLUTTOLY VIO, TAOGTOYPUQiO, ECKEUUEVES TAPAAEIYELS, YEVIEIS dafefardoeic 1| TapaKopy”m
TOV SIKAMO®V £6MTEPIKOD EAEYYOV.

o Koatavoovpe TG SIKMOES E0MTEPIKOV EAEYYOL OV o)eTilovTal e TOV EAEYYO, LE OKOT TO
oxedo I EAEYKTIKOV S1LOIKACIOV KATAAANA®V Y10 TIG TEPICTACELS, AALL O)L UE GKOTO TN
STOTTOOT YVOUNG ML TG OMOTEAEGUOTIKOTNTOGC TOV SIKAO®MV €0OTEPIKOD EAEYYOL TNG
Eraipeioc.

o Afwloyobue TNV  KOTOAMANAOTNTO TOV  AOYIOTIKOV apydv Kot pebddwv  Tov
YPNOWOTOMONKOY Kol TO €VA0YO0 TOV AOYIOTIKAOV EKTIUNCE®V KOl TOV CYETIKOV
YVOGTOTOGEMV TOV £yvav amd TN Atoiknon.

¢  ATOQUIVOUOGTE Y10 TNV KATAAANAOTITA TG YPNOEMG Omd T S10iKNGN TNG AOYIGTIKNAG APYNG
™G SLVEXILOHEVNG dPACTNPLOTNTAG Kot Pe PAomn Ta EASYKTIKA TEKUAPLOL TOL OTOKTHOMNKOV
Y10 TO €6V VTAPYEL OLOIHONG APEPALOTNTA GYETIKA LE YEYOVOTA 1) GUVONKES TOL PTOPEL VoL
VTOONA®VOLY 0VG1OAN afefardtTnTa ™G Tpog TV KavoTTo NG ETaipeiog va ovveyioest
OpactnpOTTd TC. Edv ocvumepdvovpe 611 vpictoton ovoiddng afefoudmra, sipoote
VIOYPEMUEVOL 0TV EKOECT] EAEYKTN] VO EMIGTHGOVUE TNV TPOCOYN OTIG OYETIKEG
YVOGTOTOWGEL TOV YPNHUATOOIKOVOUIKAV KATAGTAGEMY N €6V OVTEC Ol YVAOGTOTOW|GELG
elvon avemapkeic va S10(popoTotcov e T yvoun poc. Ta copnepdopatd pog Paciovtal oe
EAEYKTIKA TEKUNPLOL TOV OMOKTAOVTOL LEYPL TNV MuEpounvia TG £kOeomng ereykh. Qotdoo,
UEAAOVTIKG YEYOVOTA 1) GUVONKEG EVOEYETAL VO EXOVV ®G amoTtérecpa 1 Etaipeia va Tavcet
va Aettovpyel og cuveylopevn dpactnpldtna.

o A&oloyobUe TN OLVOMKN Topovoiaor, 1T Oopun Kot TO  TEPEYOUEVO TV
YPNLOTOOIKOVOLUKADV KOTAGTACEMY, GUUTEPIAAUPOVOLEV®VY TOV YVOGTOTOGEMV, KOOMDGS
KOl TO KOT@ TOCO Ol YPMUOTOOIKOVOMIKES KOTAOTACEL, OMEKOVICOUV TIC VLTOKEINEVES
OUVOALOLYEG KO TOL YEYOVOTA UE TPOTO OV EMLTLYYAVETOL 1] EDA0YN TOPOLGIAO.

Meta&d dAlov Oepdtov, Kowomolovpe otn dwoiknor, 1o oyxedlduevo €0pog Kot TO
YPOVOSUAYpappo.  TOV  €AEYXOL, KOOMG KOl  ONUOVIIKG  EUPNHOTO  TOL  EAEYYOV,
GUUTEPIAOUPAVOUEVOV OOV OTUOVIIKOV EAAEIYE®V OTIC SIKAIDEG £0MTEPIKOV EAEYYOL
evromilovpe Katd TN S1dpKeL TOL EAEYYOV HOC.

"Ex0Ocgon emi a2 A0v Nopik®v kot KavovieTiIKOV ATOLT|6EOY

Aappdavovtag vroyn 6t  dwoiknon €xst v gubdvn vy v katdption ¢ ExBeong
Awyeipiong Tov Aokntikod ZupPovAiov, Kot eQAPHOYN TOV SOTAEE®V TNG TOPAYPAPOV 5
ToL GpBpov 2 (uépog B) tov N. 4336/2015, onueidvoupe ot

a) Katd ™ yvoun pog n 'Exbeon Awyeipiong tov Atownticod Xvpfoviiov €xetl kataptichet
COLO®VO IE TIG LOYVLOVCEG VOUIKEG amatTHoEl; Tov apBpov 150 tov N. 4548/2018 xat to
TEPLEYOUEVO QVTNG AVTIGTOLXEL LE TIG GUVIUUEVEG OTKOVOUIKEG KOTAGTAGELS TNG YPNONG IOV
&énée v 31/12/2025.
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B) Mg Bdon t yvdon Tov omoKTHoapE Katd Tov EAeyXd pag, Yo Tnv eToipeio «[TEIPAIQXE
REAL ESTATE MONOITPOXQIIH ANQNYMH ETAIPEIA OAOKAHPQMENEZX
YIHPEZIEEX AKINHTHX MEPIOYZIAZ» Kot TO TEPPAAAOV TNG, OEV EYOVUE EVIOMIGEL
ovolddelg avakpifeiec onv Exbeon Awyeipiong tov Atowkntikod g Zuppoviiov.

Abva, 28 Avyovotov 2026

T'eopyrog N. IomayswpydmToviog
Oprmtog EAeyktg Aoyiotic
A.M. ZOEA 48261

2OA AE.

Méhog Awktoov Crowe Global
Dox. Néypn 3, 112 57 Adqva
AM. ZOEA 125



